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To,

THE MEMBERS OF,

THE VALSAD DISTRICT CENTRAL CO-OP. BANK LIMITED,
SAHAKAR SADAN, KACHERIROAD,

BH COURT BUILDING, VALSAD, 386001.

OPINION AND REPORT ONTHE FINANCIAL STATEMENTS

Woe have audited the accompanying financial statements of THE VALSAD DISTRICT
CENTRAL CO-OP. BANK LIMITED {“the Bank™), having registered address SAHAKAR
SADAN, KACHERI ROAD, B/H COURT BUILDING, VALSAD- 396001. which comprise
the Balance Sheet as at March 31, 2025 and the Statement of Profit and Loss and Cash
Flow Statement for the year ended on that date including a summary of significant
accounting policies and other explanatory information along with statements of accounts
of 40 branches are incorporated in these financial statements. In our opinion, the
accompanying financial statements give a true and fair view of the financial position of the
entity as at March 31, 2025 and of its financial performanca for tha year then ended in
accordance with the accounting standards issued by ICA.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing {(SAs) issued by
ICAl Our responsibiliies under those standards are further described in the Auditor's
Responsibilities for the audit of Financial Statements of our report. We are independent of
the entity in accordance with the sthical requirements that are relevant to our audit of the
financial statements, and we have fulfilled our ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and
approptiate to provide a basls of our opinlon.

MANAGEMENT S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Bank's Board & Management of the Bank is responsible for the preparation &
presentation of these financlal statsements that glve true and fair view of the financlal
position, financial performance and cash flow of the bank in accordance with the
accounting princlples generally accepted In Indla, Including clrculars, notification,
guidelines & diractions issued from time to time by Ressrve Bank of India & NABARD as
well as provisions of sectlon 29 of the Banking Regulation Act, 1949, Gujarat Co operative
Saciety Act, 1961, applicable Accounting Standards issued by the ICAl and Bye-laws of
the bank.

This responsibility also includes the maintenance of adequate accounting records for
safeguarding of the assets of the Bank and for preventing and detecting the frauds and
other imegularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, Implsmentation
and maintenance of intemal financial control, that were operating sffectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation
and prasentation of the financial statements that give a true and fairview and are free from
material misstatement, whether due to fraud or error.
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| |




@ ¢l adrils &Qﬂg a'ﬁ(-l S uf __

In preparing the Financial Statements, managament is responsible for assassing the trust’s ahility

o continue as a going concem, disclosing, as applicable, matiers related to going concem and
using the going concem basis of accounting unlass managemant either intends 1o liquidate the
trust or to cease operations, or has no realistic aternative but to do so. Thase charged with
govamance are responsible for oversesing the entity's financial reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS:

Dur respensibility is to sxpress an opinion on these financial statements based on our audit. Wa
have taken into account the provigions of the Adt, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. An audit includes, examining on a test basis, by examining evidence
supporting the amounts, disclosures in financial statements and in accordance with Standards on
Auditing lssued by the Institule of Chartered Accountants of Indla. Those Standards require that
we comply with ethical requirements and plan and psrform the audit to obiain reasonable
assurance aboutwhethar the financlal statements are free from material misstatement.

An audit also includes assessing the accounting principles used and significant estimates made by
the management, as well as evaluating the cverall financlal statements presentation and an audit
involves performing procadurss to obtain audit evidence ahout the amounts and disclosures in the
financlal statements. The procedures selected depend on the auditor's Judgment Including the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or
armor and to |ssue an auditor’s raport that Includes our opinlon. Reasonable assurance Is a high
level of assurance, but is not a guaranies that an audit conducted in accordance with SAs will
always detect a material misstatement when It exists. Misstatements can arise from fraud or emor
and are considered material if, individually or in the aggregate, they could reasonably be expected
to Influsnce the sconomic decisiens of users taken on the basis of thesse Financlal Statements.

In making those risk assessments, the auditor considers internal financial control relevant o the
Bank's preparation ofthe financlal statements that givetrue and falr view In order to deslgn audit

procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinlon on whether the Bank has In place an adeguate Intemal financial controls system over
financial reporting and the operating effectiveness of such controls.

An audit also Includes eveluating the approprateness of accounting policles used and the
reasonableness of the accounting estimates made by the management & Directors of the Bank, as
wall as avaluating the overall pressntation of the financlal statements.

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis
for our audIt opinion.

We cerlify that the balance sheet and the Profit and Loss Account are in agreement with the books
of account maintalned at the head office at SAHAKAR SADAN, KACHERI ROAD, B/H COURT
BUILDING, VALSAD, 386001.
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‘ |



Ermm o U

OPINION

In our opinlon and to the best of our Informatlon and according to the axplanations, glven to us, the
financial statements, read togethar with Significant Accounting Polices, Notes an accounts and our
remarks stated in Audit Memo Report of the Bank, give the information required by the provisions of
section 23 of the Banking Regulation Act, 19498, Gujarat Co-operative Society Act, 19681 & bye laws
of the Bank as wsll as tha circulars, notification, guldelines & directions Issusd from time to time by
Raszerve Bank of Indla & NABARD, In the manner so required and glve a frue and falr view In
conformity with the accounting principles generally accapted in India

* In our opinion, proper books of account have been kept by the head office and Branches so far
as appears from our axamination ofthe books.

»  Wa have obtained all the information and explanations which, to the best of our knowladge and
helief, ware necessary for the purposes of the audit.

» Inouropinion, propar books of account have been kept by the head office as well as at concermns
branches 50 far as appears from our examination of the books.

* [nour opinion and to the best of our Information and according to the explanations ghven to us,
the said accounts, read with notes thereon, if any, give a true and fair view

{a}in case of the Balance Sheet, of the state of affairs of the bank as at March 31, 2025; and

(b} in casa of the Statement of Profit and Loss, of the profit of the bank for the year ended on that
date; and

{c}Inthe case of tha cash flow statement, of the cash flows for the year ended on that date.

EMPHASIS OF MATTERS
We draw attention to the following matters in the Notas to Accourts:

{a) During the yearunder review, bormower M/s Shri Valsad Sahkari Khand Udyog Mandli Limited
requested a settlement of its advances account due to difficultles In repaying the loan amount.
The propesal for setlement was reviewed by the management and Board of Directors, and
the bankagresad to settla the advances account. Tha summary of the settlement Is as follows

{Amount In crores)

Name of tha Borrows—r Bulmncu Imurast | Interestsccrund | Tolel | Tobel Amount Amount | Amoustof
Outstarndirg | sscrued mp b | Frien ©1-02-2024 | Linbil Hy | Rt hotd gt | Wrttben off | seirwir of
Agom 130~ | 31-10-23024 | toR-aX-i0ds o Dyuringthe | nterest
2034 VT
SHM VALSAD SAHEAR KHAND UDYOS MANDL
LBAITED. 22309 | £ - 088 | 25272 1H.108 544 7.04
Totn| 223.09 BEs 058 | 29272 13000 548 T4
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The bank recognlzed Accrued Interest of Rs. 7.24 crores and wrote off Rs.5.48 crores from the
Bad and Doubtful Debts Rezerve Account during the current year, as approved by the Board of
Directors via resolution no. 27(4) dated November 8, 2024."

{c} Point No 5 of Notes to Accounts, which describe that There has besn a shortfall In booking
provision for interest Income receivable from Food Corporation of India Limited, resulting in an
Understatoment of Profit by Rs.17.17 Lakh.

REPORT ON QTHER LEGAL AND REGULATORY REQWIREMENTS

1. The Balance Sheet and Profit & Loss Account have been drawn up in accordance with master
directlon on financlal statements presentation and dlsclosures
Noz.DORACC REC.NO46/21.04.18

2. As required under section 30(3) of the Banking Regulation Act, 1849 and as applicabla to Co
operative societies and sublect to limitation of the audit as indicated in para of "Audiior's
raspansibility’ & 'Opinion’ mentioned as above, wa repart that:

The transactions of tha bank which have coma to our natice have baen within the powers of the
bank;

The statements received from the branches of the bank have besen found adequate for the
purpusa of our audlt;

Wa have obtalned all the Informatlon and axplanatlons, which to the best of our knowledge and
belief were necessary for the purposes of our audit, have been found to be satisfactory;

In our opinion, proper books of accounts, as required by law, have been keptby the bank sofar
as appears from our examination of those books and proper returns adequate for the purpose of
ouraudit have baen received from the branches not visited by us;

The Balance Shaet, Statemant of Profit and Loss and cash flow statemant, dealt with by this
report, are in agreemant with the booles of account & retumns.

Bank has maintained standards of CRR & SLR as perthe norms.

As per the master circular of R.B.1., Income Recognition & Asset classification (IRAC) norms,
provigloning norms, stc. have besan gensrally done properly and neceasary amount has been
provided agaihst Bad and Doubtful Debts Resarve.

FOR,J $ MAHESHWARI & CO.
CHARTERED ACCOUNTANTS
DILIP MALIWAL

{PARTNER)

M.NO.: 148387

FRN: 001318C

Date; 23-05-2025

UDIN: 25148387BMKVADS018
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THE VALSAD DISTRICT CENTRAL CO.OP. BANK LTD.
Balance Sheet as on 31st March, 2025 {FORM-A)

Uabllitfes Schedule il 0:::;0':'%025 i T::“'u:t-;uu
1. Share Capital 1 11,01,46,760.00 | 10,66,31,760.00
a) Authorlsed Share Capltal 15,00,00,000.00 | 15,00,00,000.00
b} Subscribed and Paid-up Share Capital 11,01,46,760.00 | 10,66,31,760.00
2. Reserves and Surplus 2 98,31,76,117.52 |1,02,30,11,714.87
a) Statutory Reserves 23,26,47,754.73 | 21,84,57,074.73
b} Other Reserves 75,05,28,362.79 | B80,45,54,640.14
3. Deposits 3 8,59,62,70,240.99 | 7,56,97,66,265.78
a) Savings Deposits 4,35,03,48,407.09 | 3,45,43,99.422 48
b) Fixed Deposits 3,40,44,82,050.56 | 3,41,29,22,542.82
c} Recurring Deposits 1,23,88,721.84 1,20,84,395.00
d) Current Deposlts 82,90,51,061.50| 65,03,59,901.48
4. Borrowings 1 £2,50,85 506.13 | 34,04 57,510.00
a) From NABARD 32,77,51,710.00 | 34,04,57,510.00
a) From State Co-op Bank 29,73,33,796.13 0.00
5. Other Liabliities & Provisions 5 20,26,84,529.60 | 20,66,34,336.07
Total Liabilities 10,51,73,63,154.24 |9,24,65,01,586.72
Contingent Liability {Contra Item) 11 9,55,94.003.94| 8,90,40,693.87

* As per RBI Circular Dt. 20th February-2023, vide No. RBI/2022-23/181.
DOR ACC.REC.No. 103/21.04.018/2022-23
AR 2. v2a dlFeeus sislkeud wia wilieud Gsiend wia
s Asoflsydla vilBur ewS 3Azie Al

BT o U
|




THE VALSAD DISTRICT CENTRAL CO.OP. BANK LTD.
Balance Sheet as on 31st March, 2025 {FORM-A)

— schedule| A0n 34032025 s on 31032024
1. Cash & Bank Balances 5 98,91,57,531.60 | 86,21,44,106.12
a) Cash In Hand 17,06,35,427.00 | 14,49,86,746.00
b) Balances with RBI/Other Banks B1,85,22,104.60 | 71,71,57,350.12
2. Investments 7 3,48,50,18,595.00 |3,13,74,61,469.00
a) Government Securities 1,87,91,33,250,00 | 1,88,03,36,150.00
b) Other Investment 1,60,58,85,345.00 | 1,25,71,25,319.00
3. Advances/Loans 8 5,78,68,39,925.95 |4,98,23,07,310.46
a) Short-Term Loans 5,56,35,56,645.46 | 3,85,91,99,710.20
b) Medium-Term Loans 19,46,51,327.18 | 1,09,42,82,853.30
c} Long-Term Loans 4,72,11,913.56 4,74,09,552.21
d) (Less) Technical Write off {1,85,79,960.25)] (1,85,84,805.25)
6. Fixed Assets g 8,04,41,001.00| 7,49,1037348
a) Land & Bulldings 3,43,36,295.81| 3,40,56,712.54
b} Furniture & Fbrtures 1,459,51,560.23 1,55,23,247.94
c) Equipment & Other 1,23,51,170.64 1,11,62,766.64
d) Computer 1,13,04,924.32 53,47,479.36
&) Vehicles 74,57,140.00 88,20,167.00
7. Other Assets 10 17,59,06,010.69 | 18,96,78,327.66
a) Interest Receiveable 11,56,01,427.48 | 10,36,21,806.35
b) Others 6,03,04,583.21| 8,60,56,521.31
Total Assets 10,51,73,63,154.24 | 9,24,65,01,586.72
Contingent asset [Contra Item} 11 9,55,94.003.94 8,90,40,693.87

ezl e
. R WAl Bl &), (WS Hs1beere, wUEIALL)

(1) =l wreus geloous u2a (¢) 5l wageud tlweus alla
(2) &l iswousd wileus ke (&) & arrusllens ollbueus sulbu
(3) 4l Badrous edlous w2ey (10) =l wdRuy seuune wdal
(¥) 4l Rdaeus siBbseus u2a (12) 2l wudafis Aeu-fs SR
(w) sl 2y0u8 2ueus ailbEd {(12) 8l golueus dL oy
(g) sll Warneus siousgous atifdd (13) #l Breen 2212, wasidl Haollail
(o) &l yBnaeud wp-eud wie (1) ol vidleus astioiond Yie
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THE VALSAD DISTRICT CENTRAL CO.OP. BANK LTD.
Profit and Loss Account for the year ended 31st March, 2025 {FORM-B)

Expenditure Schedule i u:::fnﬁuu i T::“'u:t-;uu
1. Interest Expanded 14 37,37,86,190.02 | 38,45,61,677.61
a} Interest on Deposits 35,84,56,490.02 | 34,36,15,426.61
b) Interest on Borrowlngs 1,53,29,700.00 4.09,46,251.00
2. Operating Expenses 15 17,90,04,305.11 | 15,33,36,160.81
a} Salarles & Allowances 8,52,69,351.50 8,40,07,189.60
b) Rent, Taxes and Lighting 1,42,48,837.89 1,52,65,703.18
c} Printing and Stationery 19,78,281.11 7,14,012.35
d) Postage and Telephone 5,36,773.96 6,63,929.83
e} Repalrs and Malntenance 14,48,344.50 6,74,290.61
f) Deprecliation 1,33,55,958.04 1,07,94.415.76
g} Legal and Consultancy Charges 15,76,991.60 4,75,065.00
h) Audit Fees 14,25,000.00 16,48,200.00
i) Insurance 52,03,062.57 3,54,253.89
J) Other Administrative Expenses 5,39,61,703.94 3,87,38,096.59
3. Provislons and Contingencles 16 089,74,529.80 3,85,87,500.00
a} Provision for NPA 2,02,029.80 83,39,900.00
b) Provision for Depreciation on Investment 0.00 22 48,000.00
c} Provision for Income Tax 657,72,500.00 2,80,00,000.00
4, Net Profit/Loss transferred to 2,17,49,386.85 5,60,00,000.00
a) Statutory Reserve
b) Dividend Payable
¢) Other Reserves/Funds
d) Balance c/f to Balance Sheet
Total Expenditure 58,15,14,411.78 | 63,24,85,738.42

* As per RBI Circular Dt. 20th February-2023, vide No. RBI/2022-23/181.
DOR ACC.REC.No. 103/21.04.018/2022-23
AR 208, w2 dlFeeus sislkeud wia wilieud Gsiend wia
s Asoflsydla vilBur ewS 3Azie Al
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THE VALSAD DISTRICT CENTRAL CO.OP. BANK LTD.
Profit and Loss Account for the year ended 31st March, 2025 {FORM-B)
As on 31-03-2025| As on 31-03-20249
Income Schedule Amount % Amount T
1. Interest Eamed 12 56,42,59,983.49 | 62,28,78,165.34
a) Interest on Loans and Advances 33,03,27,484.42 | 39,15,73,452.59
b} Interest on Investments 23,39,32.489.07 | 23,13,04,712.75
¢} Other Interest Income 0.00 0.00
2. Other Income 13 1,72,54,428.29 96,07,573.08
a) Commission. Exchange and Brokerage etc. 57,71,458.36 48,09,160.41
b) Locker Rent 18,86,580.00 20,62,985.00
¢) Miscellaneous Income 39,92 874.93 1,27,600.00
d) Dividend Recelved {if any)/int received 18,54,375.00 12,21,553.67
on incometax
€] Profit on Sales of Assest/Investments 15,06,140.00 0.00
f] Excess Provision Write Back 22,43,000.00 13,26,274.00
Total Income 58,15,14,411.78 | 63,24,85,738.42
ezl e
. R WAl Bl &), (WS Hs1beere, wUEIALL)

(1) =l wreus geloous u2a (¢) 5l wageud tlweus alla

(2) &l iswoud wdlieus w2e (&) 5 arpuslious ellneus sula

(3) 4l Badrous edlous w2ey (10) =l wdRuy seuune wdal

(#) sl @dusus sDFeeus e (12) L rndafis sl s8R

(w) sl 2y0u8 2ueus ailbEd {(12) 8l golueus dL oy

(g) sll Warneus siousgous atifdd (13) #l Breen 2212, wasidl Haollail

(9) =l whnasud spi-ous wie {1¥) ol vitela qeetopons uel
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Schedule- 1
Share Capital 2z eisln

As on 31-03-2025 | As on 31-03-2024
{(Amountin Rs.) | {Amount In Rs.)

Particulars

I. | Share Capital 212 sifln

Authorised Capital i85 92 sl 15,00,00,000.00 | 15,00,00,000.00

30,000 shares of Rs. 5,000 each
(30,000 2R, €35 A 4,000/~ L)

Issued Capital %312 WISl 213 eisin 11,01,46,760.00 | 10,66,31,760.00

22,024 shares of Rs. 5,000 each
(23,097 22, €25 A 4,000/~ )

1,338 shares of Rs. 20 each
{1,33¢ AR, 3% 3. 20/- )
Subscribed Capltal 2w ¥ 3R eisia 11,01,46,760.00 | 10,66,31,760.00

22,024 shares of Rs. 5,000 each
{32,07% 9, 835 A 4,000/- )

1,338 shares of Rs. 20 each
(1,33¢ R, €38 A 20/~ )
Call-up Capital Pude 2R eislo 11,01,46,760.00 | 10,56,31,760.00

22,024 shares of Rs. 5,000 each
(32,0%% 22, 835 A 4,000/ 1)
1,338 shares of Rs. 20 aach

{(1,33¢ 22, 835 3. 20/- «il)

Less : Calls unpald — —
s SRS A Yl

Add : Forfelted Shares s —
BARL 20U S AR

Total 11,01,46,760.00 | 10,66,31,760.00

At ¢ ol L 2€-0e-200¢ W 3. 20/- +ll Buden A+ 3 1,000/~ Al Boden Q2040 Judz
SR, 213 43U UAE, S, URg, WS SRENIAR AL 20/- Il Buarl 1,33¢ 2R ¢ 3. 1,000/-
Al Batcttl e S0 sudl O, A Reu-u s AR 3 4,000(- <0 Bud-u 8.
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Schedule -2

Reserves & Surplus Id aixl »i-y §31

Particulars As on 31-03-2025 | As on 31-03-2024
{(Amountin Rs.) | {Amount In Rs.)

I. | Statutory Reserves 224231 doiel 23,26,47,754.73 |  21,84,57,074.73

Opening Balances 21t susl 21,84,57,074.73 | 18,91,84,964.73

Additions during the year <M &3l QAR 1,41,90,680.00 | 2,92,72,110.00

Deductions during the year a¥ s3»- 8215l 0.00 0.00

IL. fﬂ:m';%qu . 18,97,92,246.00 | 17,59,17,271.00

Opening Balances 2AFlid-ll susl 17,59,17,271.00| 15,72,55,146.00

Additions during the year <™ &3l QeURL 1,38,74,975.00 |  1,86,62,125.00

Deductions durlng the year o g3, Y218l —— e

1. | Building Fund Bredlo g3 12,26,02,582.11 | 11,26,02,582.11

Opening Balances 2iFall-il sudl 11,26,02,582.11| 8,48,02,582.11

Additions during the year < 62341 QR 1,00,00,000.00 |  2,78,00,000.00

Deductions during the year oM s2%4i- 812151 = _—

IV, | Dividend Equalisation Fund 85,77,863.97 84,39,644.97
Jedlsws SedlensRaiq 53

Opening Balances 2Auidll s1sl 84,39,644.97 81,47,378.97

Additions during the year <M g3l <A 1,38,219.00 2,92,535.00

Deductions during the year @M s34 y218 =1 269.00

V. | Bad & Doubtful Debts Reserve 23,29,32,204.52 | 28,75,25,062.72
wRI5y 24 ausis el §3

Opening Balances 213+l sufl 28,75,25,062.72 | 29,77,78,491.97

Additions during the year <M 2341 QR 10,41,925.80 83,39,900.00

Deductions during the year a s234ir u21il 5,56,34,788.00 |  1,85,93,329.25

VI.| Staff Group Gratulty Fund 2215914 A%yS2] £3 — —

Opening Balances 2uFeud-ll sufl = 15,76,395.00

Additions during the year oM g2341- Q=L — —

Deductions during the year ] e, w218l —_ 15,76,399.00

Vil.| Golden Jubilee Fund i_‘_g-{EI. adld $5 46,75,000.00 46,75,000.00

Opening Balances 23lld-l #18l 46,75,000.00 46,75,000.00

Additions during the year o saA qeiRl

Mo st v N W sazesve
\
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Schedule -2
Reserves & Surplus Id aixl »i-y §31
Particulars As on 31-03-2025 | As on 31-03-2024
{(Amountin Rs.) | {Amount In Rs.)
Deductions during the year ay sy B218l —_ —
VIll| Co-opreative Propaganda Fund Md5ie Ml 53 28.46,160.01 28.456,160.01
Opening Balances 2eud-1l sufl 28,46,160.01 28,46,160.01
Additions during the year ¥ s qruRl —_ —
Deductions during the year ] ey, y21sk e —
X :Ecial Bad Debt Reserve 8,47,66,949.00 |  7,63,66,949.00
viRIs, sl usdis el §5
Opening Balances 2gelc-ll susl 7,63,66,949.00|  6,27,40,049.00
Additions during the year <M %41 q8IR) 84,00,000.00 |  1,36,26,900.00
Deductions during the year oy sy u2il e —
X | Public Charlty Fund 4xsL §3 37,21,109.56 37,21,109.56
Opening Balances 2Fvlidr{l W5l 37,21,109.56 37,21,109.56
Additions during the year @ g3 amiml = _—
Deductions during the year ol BReaue uziil e —
X1 | Staff Benefit Fund 2215 Si-05l2 &3 4,505.60 4,505.60
Opening Balances 2U3lid+ll tufl 4,505.50 4,505.60
Additions during the year 4 2Rl qruRl — =
Deductions during the year o sauA u2iil e o
Xl | Provision For Standard Assets 2,99,43,000.00 2,99,43,000.00
2etvs$ wlRlza wuel Wdlan
Opening Balances 2U3lid+ll buil 2,99,43,000.00|  2,88,43,000.00
Additions during the year  sd, qeR) e 11,00,000.00
Deductions during the year oM s2x 62)5) = —=
Xill| Co-operative Soclety Support Fund 19,26,648.12 19,26,648.12
A1) dsofl-l wsin el HiccisA §3
Opening Balances 2geld-1l sufl 19,26,648.12 19,26,648.12
Additions during the year oM s atR) — —_
Deductions during the year o geue wzLil — —
XIV| Investmant Fluctuation Resarve 2,03,10,007.05 1,99,06,007.05
Sdezit-2 eusylar 63
Opening Balances 2LFlld-ll susl 1,99,06,007.05 1,49,06,007.05

o st v NI sazesve
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Schedule -2
Reserves & Surplus Id aixl »i-y §31

Particulars As on 31-03-2025 | As on 31-03-2024
{(Amountin Rs.) | {Amount In Rs.)

Additions during the year o s231n qauRl 4,04,000.00 50,00,000.00

Deductions during the vear ool g2 H218) —_ —
Techn Adoption Fund

i E&-ﬂéﬁuﬁhﬁt & i | Mg

Opening Balances 2iFid-l sudl 2,46,80,700.00 |  1,53,00,000.00

Additions during the year = g31- 4Rl 20,00,000.00 53,80,700.00

Deductions during the year ool £, Y218 ——n S

xv1| Special Resarve Fund 2zlluel And 43 — —

Opening Balances 2URAid-ll susl — 64,90,000.00

Additions during the year o g, QIR — —

Deductions during the year a¥ s2ui- 8215l —_ 64,90,000.00

XVl| Farmar Loan Insurance Premium Fund — —

| wlgd el dbu Biellan 8

Opening Balances 2uFlid-ll susl e 9,13,435.00

Additlons during the year ol g IRl — —

Deductions during the year 2¥ s34+ n218 —_ 9,13,435.00

iVll| Bullding and Fumniture Repalr Fund — —
i v TR AR &8

Opening Balances 213l sufl — 98,00,000.00

Additions during the year o gyiA qeuR) — —_

Deductions during the year a¥ &3 8zidl — 98,00,000.00

IXX| Balance In Profit and Loss Account 2,17,49,386.85 5,60,00,000.00

w51 U vl suf)
Total {1 to XVIIL.} 98,31,76,117.52 | 1,02,30,11,714.87

BTN o N
| |




@ ¢l adzu1s [52¢)s2 Aezd 8). i), alis dl.

Schedule -3
Deposits 2wl
i As on 31-03-2025 | As on 31-03-2024
ol (AmountinRs.) | {Amount InRs.)
A.l| Cumrent Deposits 82,90,51,061.50 | 69,03,59,901.48
{i) | From Banks is\-ll 1,60,41,967.79 68,03,699.99
{ii)| From Others -4, 81,30,09,093.71| 68,35,56,201.49
Il | Savings Bank Deposits 4,35,03,48,407.00 | 3,45,43,99,422.48
Il. | Term Deposits 3,41,68,70,772.40 | 3,42,50,06,941.82
{i} | From Banks #is\-Il 3,05,438.00 3,04,500.00
{ii)| From Others ==y 3,41,65,65,334.40 | 3,42,47,02,441.82
Total {1, Il & NI 8,59,62,70,240.99 | 7,56,97,66,265.78
B. | {I) | Deposits of branches In India 8,59,62,70,240.9¢ | 7,56,57,66,265.78
suvi-lL suuell (PuRdul)
{if] | Deposits of branches outs_ide India —_ —
vl el (R2am)
Total 8,59,62,70,240.99 | 7,56,97,665,265.78
Schedule -4
Borrowings 5%
o As on 31-03-2025 | As on 31-03-2024
Particulars {AmountinRs.) | (Amount InRs.)
I. | Borrowings In India 53% ®URdAI 62,50,85,506.13 | 34,04,57,510.00
{i) | NABARD ~Ubu$ 32,77,51,710.00| 34,04,57.510.00
{ii)| Other banks -y 851 29,73,33,796.13 =
L. Other institutions/agencies and Individual — —
{IPDI - Bonds with Interest Payable) ==y
W faayailjRer-alladl/Eoia (S-D30
uilzyiel Yo Sragii-e)
Borrowings outside indla ®URd *l2 s — o
Total {I & I} 62,50,85,506.13 | 34,04,57,510.00
Secured bormowings included in | & Il abowva 62,50,85,506.13 | 34,04,57,510.00
AR 529 G- 1 A 2 Yl
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Schedule -5
Other Liabilities and Provisions (»i-3 ruos il 1=} AoiciSil)

Particul As on 31-03-2025 | As on 31-03-2024
TMIars (AmountinRs.) | {Amount InRs.)
I | Bills payable sflex Wasie o= —
Inter-Branch adjustments {net} 12,12,685.14 1,48,580.37
I Svez sz Mssrailee (A2) ’ ’
Il | Interest accrued Ya-UA ALY 6,85,03,815.91 7,17.60,982.54
Iv¥ | Others vy, —_— —_
{a) | including provisions — —_
* | Provivision For Income Tax 4,11,90,881.01 3,86,74,396.00
S5 280 WEDA wud
* | Provivision For Inter bank adjustment — —
Seez o5 Asealidan
* | Overdue Interest Reserve 2,82 46916.73 2,83.33,674.19
Hoadldl euw dnd
* | Sundry Creditors =4l 3123l 7,63,436.91 33,85,265.80
* | Initlal Deposit Ac-Prp Soc 59,21,899.31 54,12,516.39
S-Dellue Jul >is wdloss Weuadl
* | Outstanding Expenses scldiMiA vyl 4,40,120.00 8,08,526.00
* | Current Branch Ac-Dccb 31,07,087.80 27,83,653.00
£32 vlldiull uvii-u
* | Cust Deposit Deduct Tds-Payble 55,52,998.00 56,07,723.00
ss L ILwaL Yadsiet
* | Unpald Money from Forfelted Share capital 1,040.00 1,040.00
2% 536, wANDS AR 2lea
* | Employees Group Insurance Prem 64,482 60 64,482.60
gy B2y, Bl
» | Legal Process Payable elloig AN Uit — 49,250.00
* | Subsidy Payable 35dl Wiat ueiRdlil 1,13,15,192.00| 1,07,17,371.00
# | Unclaimed Dividend 25850 dlss — 225.00
* | Sundry Creditor Receipt of Pac 12,65,305.00 12,65,305.00
2l B2l Malre s W
« | Arbitration fee Deposit 1e §l Sdlflz — 3,258.40
* | Unclaim Cash Money Payable 10,67,398.00 10,42,544.00
wrisdfy 2
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Schedule -5
Other Liabilities and Provisions (»i-3 ruos il 1=} AoiciSil)
e As on 31-03-2025 | As on 31-03-2024
SMIars (AmountinRs.) | {Amount InRs.)
Share Application Money 21z Wuelbairt =" 10,000.00
TDS Payable 2L5Lala. Usisig 11,65,487.00 6,33,277.00
Cash TDS (Cshtds) 2143 341 JL4L 2, 1,87.274.00 1,33,434.00
Int Subvention Pbl Pacs [G.C.1.) — 5,11,239.00
Sr2z2 Asidnriar, WAse, (29,51 205.)
CGST Payable Al .72l Yl — 1.11
SGST Payable #3129, M2l Yng = 1.11
IGST Payable »us.%. =2l Uslae 1,082.19 995.96
GST Payable %9. %120 8l Usieigl 3,17,594.55 1,89,254.67
Provision for Fraud MU0+t 412 £18 £9,49,000,00 £9,49,000.00
Provision for Leave Encashment 1,74,45,117.00 1,82,62,561.00
Wl £z ella vi-esi-e
Provislon for Depreacl. on investment — 22,43,000.00
WRx 12 3lRil 2l S-dredi2
Provision for Non Perfamigriinvestment 5,000.00 5,000.00
WA R - wshllel Svdzeiive
Provision Staff Salary Arrears 30,43,356.00 30,43,356.00
els AGA AAurl
Others Suspense Account 25,17,991.45 23,85,072.593
AL RO TR PN )
Amount Recelved from GSC-PACS share capltal 21,59,350.00 21,99,350.00
wubes el Sin . el s e Tllea
Provision for Other Assest — —
Wdx £z Méz Rl
RTGS Outward Settalment AC 2,00,000.00 —_
a2l .l 2uG2al Azedl-2 s
Balancing Account 15.00 —
sld==llol 2s1G-e
Total (I to IV} 20,26,84,529.60 | 20,66,34,336.07
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Schedule - 6
Cash and Balances with RBI/Other Banks (153 sl Raais dnd oly i SFRU/w-y sisa)

Particulars

As on 31-03-2025
{Amount in Rs.)

As on 31-03-2024
{Amount In Rs.)

Cash on hand &14 YR Ras
{Including forelgh currency notes)

17.,06,35,427.00

14,49,86,746.00

{1

Cash on hand at Branches

i, wid 1 GUR ?U8S

16,06,20,627.00

14,49,86,746.00

(n

ATM Machine Cash ¥LaL., Hellviil [Res

1,00,14,800.00

e 6ls 2lls SR Rray

ances with Reserve Bnak of India

{

In Current Account & il

(m

In Other Accounts i3 WML

olRdMl 2iry Sl5 Rias

ances with other Banks In Indla

i

Balances u_rlth other banks
wry, AL Ruas

81,85,22,104.60

71,71,57,360.12

(a) | in current accounts 28, VLML

81,85,22,104.60

71,71,57,360.12

(b} | with other institutions -4 &ML

(if)

Money at call and short notice/Reverse Repo

slet weL 341 Yool wrpll/Rasl 2

(a) | with banks #1541

(b} | with other institutions 2= 22uMi

Total {1, 1l & 11}

98,91,57,531.60

86,21,44,106.12

Outside Indla ®lRd+ll s1a12

(i}

in current accounts A&, vildMl

(ii)

in other deposit accounts
=i YR Wil

(i

Money at call and short notice

2l 21 34 oD e

Total {i + 17 + )

Total (1 & 1I)

98,91,57,531.60

86,21,44,106.12

Mot v NI sazosve
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Schedule -7
Investments (2A5031)
Particul Az on 31-03-2025 | As on 31-03-2024
T {AmountInRs.) | [Amountin Rs.}
I | Investments In Indla in SUzdML ﬂ&l@h -— —
i} | Government Securities 2R$1L w3-p0R151l | 1,87,91,33,250.00 | 1,88,03,36,150.00
iRefer point No. 1{a) of Appendix to notes to|
accounts for Face Value and Market Value}
{1 | Other approved securlties —_ —
wivty Wity WLl
()| Shares 3134 54,65,000.00 53,35,000.00
{v)| Debentures and bonds Bél=R il 8= 4,69,00,000.00 |  5,35,50,000.00
{v} | Subsidiarles and/or [cint ventures -— —
oL ) e, 2Yscl ARl
{vi)| Others -y 1,55,35,20,345.00 | 1,19,82,40,319.00
{a) | Fixed deposits with G5C Bank 1,54.35,20,345.00 | 1,17,39,20,345,00
2.l AL slsni sidl yearll gl
ib)| Fixed depgsit_s with others 1,00,00,000.00 243,19,974.00
ey Sisaul otidl Hsaell uusll
Tatal {l to vi) 3,48,50,18,595.00 | 3,13,74,51,469.00
Il | Invastments Outslde Indla in
euRel s sl
(1) | Government securities 3R89 wliraliflzil s =
{including local authorities)
(s weit 0A)
(I} | Subsidiaries and]prjnint ventures abroad _— e
oLl il HIYAL Aysel ALl
{iii}| Other investments (to be specified) = =
sty sl (RolddiR)
Total {1 & IN) — s
Total {I & IV} 3,48,50,18,595.00 | 3,13,74,61,469.00
Il | Categorisation of SLR Investment
i1y | Held to Maturity 1,40,85,79,250.00 | 1,40,93,46,250.00
{ii}| Held to Trading - -
{iii}] Available for Sale 47,05,54,000.00 | 47,09,89,900.00
Total {i to iii} 1,87,91,33,250.00 | 1,88,03,36,150.00

BTN o W
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Schedule - 8
Advances ([ba15l)

Particulars

As on 31-03-2025
{Amount in Rs.)

As on 31-03-2024
{Amount In Rs.)

Bllls purchased and discounted

wileiden s qzidey oflell

{if)

Cash credits, overdrafts and loans repayable
on demand i\!s&&ll.'hl, Q'ﬂ.tﬁilﬁa wiel i

Flstey il s

5,56,35,56,645 .46

4,10,97,58,412.20

Less:

Contribution of other Banks for Consortium
Finance and Interest Payableon it

ot : olley A SleallZlun RRiemd sl

e dell uRell e Ysapll

25,05,58,702.00

Sub Total of A ()

5,56,35,56,645.46

3,85,91,99,710.20

(i)

Term Loans Hedld el

24,18,62,240.74

1,14,16,92,405.51

Less :
Contribution of other Banks for Consortium
Finance and Interest Payable on it

oug = ofloy sigtu sl-llZfum ERuomd sl
anar dell uRell sl Ysaell

Subs Total of A (iii)

24,18,63,240.74

1,14,16,92,405.51

{Less) Technical Write Off
olg ¢ 2edlse s2 2§

(1,85,79,960.25}

{1,85,84,805.25)

Total {1+ 1 + 1l)

5,78,68,39,925.95

4,98,23,07,310.46

Secured by tangible assets
ARelAs Biesdlell Aa

1,37,62,28,120_30

3,26,15,00,517.55

Lass:

Contribution of other Banks for Consortium
Finance and interest Payableonit

sk : olley olslen slvallfTum Raumd sl

iy dil uRell e ysaell

Sub Total of B (I}

1,37,62,28,120.30

3,26,15,00,517.55

(i)

Covered by Bank/Government guarantees

ol4l 2rsRH) A YA

4.30,00,00,000.00

1,60,00,00,000.00

o st v N NI sazosvae
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Schedule - 8
Advances ([ba15l)

Particulars

As on 31-03-2025
{Amount in Rs.)

As on 31-03-2024

Less :
Contribution of other Banks for Consortium
Finance and Interest Payable on it

sE = oflay Gifu sl-alldfum Brvewd g0l
A vt woell iy sl

{Amount In Rs.)

Sub Total of B (ll)

4,30,00,00,000.00

1,60,00,00,000.00

{ifi)

Unsecured 3z

11,06,11,804.93

12,08,06,792.91

Total B {I + 1§ + [N}

9,78,68,39,925.23

4,98,23,07,310.46

Advances In Indla eUal BRgil

(i)

Priority sectors WIH1E) As2al

1,27,52,59,830.77

2,34,71,51,357.35

Less : Contribution of other Banks for
Consortium Finance and Interest

Payable on it sl& : ofloy dlgirl
STy BRI 5100 day -l
yarll iy ysaell

Sub Total of C.1. {i]

1,27,53,59,830.77

2,34,71,51,357.35

(i

Public sector wsells As2e{

Less : Contribution of other Banks for
Consortium Finance and Interest
Payable on it sus : sllep Sl
s=ilZlum Briewd S0l da d-i

yzell 2u Ysapll

Sub Total of C.I. {II}

(i)

Banks {51

Less : Contribution of other Banks for
Consartium Flnance and Interest

Payable on it Mg : olep silen
sivallZum B0l 5100 dny d-l
U+l ey Ysaell

Sub Total of C.1. {fii)

1,27,53,59,830.77

2,34,71,51,357.35

AN o O
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Schedule -8

Advances ([ba15l)
Particul As on 31-03-2025 | As on 31-03-2024
gttt {(Amountin Rs.) | {Amount In Rs.)

{iv}| Others 3 4,51,14,80,095.18 | 2,63,51,55,953.11

Less :

Contribution of other Banks for Consortium

Finance and interest Payableonit e =

sup : oflew slgl-u si-iffum Raemd sl

day Al yRl cuer ysqell

Sub Total of C.1. {iv}
Total C. 1. {i to iv}

Il | Advances outside india
euRd+l siae-l Bl

(i} | Due from banks 5l81 WA\ — e

(ii) | Due from others vy WAL — .
{a) Bill purchased and discounted

wilsidel vl azidean ofleil . —

(b) Syndicated loans 2l={i32 Rusil — e
(¢} Others ¥~y — il
Total

Total {C.1. & C.IL)

4,51,14,80,095.18 | 2,63,51,55,953.11
5,78,68,39,925.95 | 4,98,23,07,310.45

5,78,68,39,925.95 | 4,98,23,07,310.46

ErmTm 0 U
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Schedule -9
Fixed Assets (2R »i-l Yol Meisdl)
Particul As on 31-03-2025 | As on 31-03-2024
SMIars (AmountinRs.) | {Amount InRs.)
| |Land

Il | Lease Hold Land — —

At cost as on 31st March of the preceding year - .

i bl 390 sl A+l Baa

Additions during the year o g, qHRL = —

Deductions/adjustment during year = —

oY sse BzISl/uls w2

Amortization to date R2UERar Al -— -

Capital work-in-progress ¥{l2¢l a5 - 38l -— -

Il | Premises ‘I..‘:I."i]. 3,43,36,295.81 3,40,56,712.54
At cost as on 31st March of the preceding year 7,45,45,750.62 7,45,45,750.62
L Dl 390 suainu A+l B
Additions during the year o g3ain ARl 54,37,B56.26 —
Deductions/adjustment during year 1,87,265.43 =
oM s Bz1slfulseive
Depreciation to date Sa2 ysll-l @Rl 4,54,60,045.64 |  4,21,89,191.07
Capital work-In-progress »'llzel a& &+ iiglu - 17,00,152.99

IV | Other Fixed Assets ey, %ot Peisdl 4,61,04,795.19 |  4,08,53,660.94
(induding fumitune and fixtures)

(61212 2 $lewial W)

a. | Furniture and Fixtures $FR2 i Sl 1,49,51,560.23 |  1,55,23,247.94
Opening WDV as on 1st April 1,55,23,247.94 1,46,65,737.94
e.¢ll w10 A%+l g sus-ll susdl
Additions during the year aM 8231l cfuRl 11,36,304.29 26,02,450.00
Deductions/adjustment during the year 59,650.00 42,633.00
ael s B2l wiareire
Current year Depreclation J0&, Al gl 15,48,342.00 17,02,307.00

Capltal work-In-
Yloe ok WM
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Schedule -9
Fixed Assets (2R »i-l Yol Meisdl)

S As on 31-03-2025 | As on 31-03-2024
sHlars {(Amountin Rs.) | {Amount In Rs.)
Motor Vehicles 323 dus-l 74,97,140.00 88,20,167.00
Opening WDV as on 1st April 88,20,167.00 62,18,519.00
1.6l SBeirlt Al uruRl wlsedl wWidl
Addltions durlng the year oM §3%Ux 4813} = 38,21,000.00
Deductions/adjustment during the year - -
o R B213) slswReiive
Current year Depregiation ¢, ar, 2203\ 13,23,027.00 12,19,352.00
Renewable Energy Device 12,56,891.87 5,56,626.00
RArllag Ai-fon S
Cpening WDV as on 1st April 5,56,626.00 3.00
9.6l BiBern A+l aawl sisdl ufl
Additons during the year @M £330 qH13) 15,38,194.87 6,95,780.00
Deductions/ad|ustment durlng the year = =
oy s LS BlsReive
Current year Depreciation &, q-ll 2208l 8,37,929.00 1,39,157.00
Plant & Machinery “elire W8 Hali+dl 25,12,957.36 21,25,331.19
Opening WDV as on 1st Aprll 21,25,331.1% 16,29,205.19
9.¢fl FiBetrt Al uruRt slgell wudl
Additions during the year a¥ &23ix adIdl 7,72,650.17 8,51,212.00
Deductionsfadjustment during the year == -
oy gRsin 213/ wlswaeiive
Current year Depreciation ¢} 4™l 92U\ 3,84,984.00 3,65,186.00
Capital work-in-progress i =
& ad S+ Wi

Computer & Software élwiaa el Alg2dr 1,13,04,924.32 53,47,479.36
Opening WDV as on 1st April 53,47,475.36 50,80,904.52
q.¢ll e el wauzl susHl sufl
Additons during the year oo e gzl 1,06,66,195.00 31,61,564.60
Deductions/adjustment durlng the year 28.00 -

CORET TR T Y
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Schedule -9
Fixed Assets (2eUdR il %o Besdl)
Particulars As on 31-03-2025 | As on 31-03-2024
{(Amountin Rs.) | {Amount In Rs.)
Current year Depreclation l¢} il gl 47,08,722.04 28,94,989.76
e 4 4 i -
Electrical Installation Selsdlse S-e2léiaq 75,69,713.46 76,99,754.00
Openlng WDV as on 1st April 76,99,754.00 49,34,809.62
1ell 2Deu Al wauat ous-l ousl
Additions during the year o sa- q4Rl 6,88,165.46 36,19,396.38
Deductions/adjustment during the year - 11,307.00
ael 6 B2l Bliwreile
Current year Depreciation g <N~ qaRl 8,18,206.00 8,43,145.00
T2 46 AN i ]
Safe Depostt Vault A (lofle dlee 10,11,564.95 7,81,052.45
26 e 2l i sl ) il I
Additions during the year o gRe QEUIRL 4,09,022.50 8,41,847.00
Deductions/ad|ustment during the year - e
ayf g3 21l Bsereilve
Current year Depreciation 20l il g2l 1,78,510.00 81,%02.00
Vet 4 Sano g i
Other Intangible Assets 2142 S-e-atd sl 3.00 3.00
Opening WDV as on 1st April 3.00 3.00
el wlBaru Ayl gaumt ous-l oudl
Additions during the year o sxr qeudl = o)
Deductions/ad]ustment durlng the year o -
Y e g2\l /alsareilve
Current year Depreclation 2l e+l BaR) = =
Yz 45 SANDA § -
Total {I to IV) 8,04,41,091.00 7,49,10,373.48
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Schedule - 10
Other Assets (ird WasHIMAL)
As on 31-03-2025 | As on 31-03-2024
Particulars {(Amountin Rs.) | {Amount In Rs.)
I | Inter-office adjustments S22 kA Miwrziye ~ -
Il | Interest accrued HoaiMLs U 11,56,01,42748| 10,36,21,B06.35
Il | Tax Paid in advance/Tax Deducted at Source/ 1,89,40,881.22 4,08,34,635.56
Tax Collected at Source [Gross)
»peuGdl Ysdg MM&L&I&MEL%&.Q&.
IV | Deffered Tax Assets (Net of DTL) - -
V | Stationery and Stamps RunE) wiel 33y 29,41,116.35 20,71,998.41
Vi | Non-banking assets acquired in statifaction of - -
claims 8i3o1L Rl srsumdHiEl woe
Vil | Debtors/ Deposits SAUE1R/tUMBl 7,29,517.40 10,09,178.40
Fraud 43 69,49,000.00 69,49,000.00
GST Receivable/paid e wi/ysde .2 dl|  26,61,671.00 16,11,315.36
Interest Subvention recelvable GOG & GO 1,70,26,133.24 2,44,53,843.65
219 2L by U212l nel Mol Swe3ze usdNAL
DEAF Receivable A/C 7,37,051.80 18,40,975.73
D.EA £ T=0due vud
Amt. receivable from PACS - Share capital 21,99,350.00 21,99,350.00
contribution from GSC
UG-z Aallas s .2l Usu A2 e
Sl-Doyrit .21
Prepald Expencese to charges 27,41,500.27 32,41,676.00
wpuGdl 2sde vizl 2uefa wid Aol wudea
Vili| Other assets vy SRHWUMAL 53,78,361.53 18,44,544.20
Total (I to VIII) 17,59,06,010.69 | 18,95,78,327 66
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Schedule - 11
Contingent Llabilities (aUs@31% aauseidlail)

As on 31-03-2025 | As on 31-03-2024
{(Amountin Rs.) | {Amount In Rs.)

I | Claims against the bank not acknowledged = =
as debt - Demand from Income tax

6ls 3l Sesn 2aell flaues wdlel wor O3 A
adlsite sl

Il | Liability for partly paid investments = s
wifs Ad Ysda A w2 wasedl

Il | Liability on account of outstanding forward = o
exchange contracts

Particulars

IV | Guarantees given on behalf on constituents - -
zul adl 2ule A

(a}| In Indla SURdML i -

(b} | Outside India Ul usr - -
V | Acceptances, endorsements and other - -

Obligations
ok 2dlsidel, i wiel ey ordisid)

V | Other items for which the bank is contingently 9,55,94,003.94 $,90,40,693.87
liable {Deaf Account with RBI)

#zll vusfls el Goll udl diu ddl
DL sUSL (UMBIBRA YsaellMIoL 3§ 254

R, ol 2085, )
Total {I to VI) 9,55,94,003.94 | 8,90,40,693.87

Ermm c O
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Schedule - 12
Income From Operations (%)

Particulars

As on 31-03-2025
{Amount in Rs.)

As on 31-03-2024
{Amount In Rs.)

Income From Banking Operation
Sl g iRlell v

33 03,27,494.42

39,15,73,452.59

Interest on advances [RRUR1 GuR culx

33,03,27,494 42

39,15,73,452.59

Income From Treasury Operation
2058 e el suas

23,39,32,489.07

23,13,04,712.75

Income on investments - G. sec
2619 3eNelaqu sl wias

13,20,20,469.44

13,25,83,730.56

Interest on Bonds bi]."& Bua sy

47,76,142.75

56,13,478.43

Interest Received on interbank Deposits
§-22 615 wpl Gur *uy

8,71,35,876.88

8,31,07,503.76

Profit on sale of Investment

AsteirL dawaell By -5

Interast Recelved on Call Deposlts
Aet Sl Gur Uy

Interest Recelved on CCIL Deposit CCIL
ShilAle Guz cunr

Income From Other Banking Operations
olfloL iRl Al iy a8

Income From Cheque Book Issue Charges
2 A5 ofs Sy 2u9ell wlla Mas

Income From Upfront Fees W42 Slell suds

Total{A + B+ C}

56,42,59,983.49

62,28,78,165.34

BTN o N
| |
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Schedule - 13
Other Income (Y 2Uds)

Particulars

As on 31-03-2025
{Amount in Rs.)

As on 31-03-2024
{Amount In Rs.)

Commission, exchange, brokerage & service
charges

sPar, wlaal-y, seuell - ulda usf

57,71,458.36

48,69,160.41

Profit on sale of land, buildings and other assets
ofaflet, 5=l 2L viry ﬁlﬁl&ﬁﬂl druetel) ude

-4l

15,06,140.00

Less : Loss on sale of land, bulldings and other
assets

g = el sl 2 2y Resd-u dueel
ule vil2

Income earned by way of dividends ete. from
subsidiaries, companies and/or joint ventures
abmada n India

YAl Wsd Al FR9l e -0

ila\ GuR wAy B

8,23,994.00

8,03,937.67

Interest recelved on Income tax refund

Sreazaa D48 Gur wily ausy

10,30,381.00

4,17,616.00

Incentive from GOG & GOI
Swairéla 512 o, 2ilwud. Vv o vile.

Vi

Deferred Tax Assets - Income

[Reielia 2a gl Al wda 2uas

Vil

Miscellanegus Income WRYREL Hlids

39,92,874.93

1,27,600.00

Vil

Exoess Prnvlsmn for Ca -Eltal Loss write back
W2 auRirll Aoians Aol

Exoess Provision of BDDR written Back

BRI B 25HE ARl W s3e aar-dl dotaud
Aarl

Excess Provision write Back

aei+l aolaws faal

22,43,000.00

13,26,274.00

Xl

Income From SDV Locker Rent
#l5? susi-l 2uas

18,86,580.00

20,62,985.00

Total {1 to X)

1,72,54,428.29

96,07,573.08

EEEEEEERAN. o N




Schedule - 14
Interest & Operating Expenses (<41% irl 21d$)

Particulars

As on 31-03-2025
{Amount in Rs.)

As on 31-03-2024
{Amount In Rs.)

Expenses from Banking Operations
gt iRl s

35, 84 56,490.02

34 36,15,426.61

Interest paid on deposits
el GUR ysdel e

35,84,56,490.02

34,36,15,426.61

Interest pald on bormowling
ANdel 52 GUR Ysda Ry

1,53,29,700.00

4,09,46,251.00

Interest paid on NABARD borrowings
-ueud WA e s GuR Ysda cuy

1,40,07,987.00

2,07,35,066.00

Interest paid on FDOD Bormowin
suell AL Ande s GuR e

13,21,713.00

2,02,11,185.00

Interest Paid on IPDI Bonds
GuR YsAe o

Service Charges/Brokerage Commission

Aldy e fsaned s

Expense from Treasury Operations
208 gL wmas

Premium Paid to Purchase of Secuirties

=Sl l-oldl-Al vl 3&&& Brllaa

Total (A + B)

37,37,86,190.02

38,45,61,677.61

o st v N WG sazesvae
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Schedule - 15
Administration & Other Expenses
As on 31-03-2025 | As on 31-03-2024
Particulars [AmountinRs.) | (Amount InRs.)
I | Payments to employees $1udl wouR ewsy 8,52,69,351.50 |  8,40,07,189.60
Il | Rent, taxes, insu., light etc. &3, sedRl, Il aR|  1,42,48837.89|  1,52,65,703.18
il | Printing and stationery 2223l vt tswsell 19,78,281.11 7,14,012.35
IvV | Advertisement and publicity 7,B87,B856.52 7,45,408.94
e el yoellllA)
¥V | Directars fees, allowances and expenses 69,600.00 69,600.00
Rszal 41, s v wal
VI | Directors TA DA 35231 3ausdl ereu 58,610.00 59,560.00
Vil | Auditors' fees and expenses 2032 4L viel Wi 14,25,000.00 16,49,200.00
VIll| Law charges/Professional Fees 15,76,991.60 4,75,069.00
ellotel 2o B 8
Postage, tel ms, telephones etc.
X ama,gecﬁa :tﬂeu:ﬂq lg o 5,36,773.96 6,63,929.83
X | Depreciation a2l 1,33,55,958.04 |  1,07,94,415.76
Xl | Repairs and maintenance $NIkL w A2 14,48,344.50 6,74,290.61
i | Insurance sl 52,03,062.57 3,54,253.89
Xill| Motor Car Exps. 3212 w2l 19,01,939.82 19,41,751.05
XIV| General Meeting Exps. 201281 Uil wal 2,35,761.28 2,07,918.71
¥V | GST & GST RCM Expense 64,13,640.11 65,33,644.40
@, 9308, B % R0, wuRallam el
¥V1| Leaseline Intemet nse 4,11,636.34 4,54,555.94
el e v Sreadz v
xvil| Workshop Tralning Expense dfsliu cuefls wai = 96,724.00
ivill| Computer Expense 5422 izl 2,04,95,364.54 |  1,63,03,082.57
x1X| Washing & Cleaning Expense 1% %18 =] 13,00,983.20 14,31,251.23
XX | Donation to PM/CM Relief Fund - -
Lada, L2l Aells dsal sulet £
xxI| Bad Debt. Write Off = =
iAo L2 WRIN, Bl isis Apw
¥Xil| Other Expenditure iy vzl 2,22,86,302.13 |  1,08,94,598.75
Total {I to XXI) 17,90,04,305.11 | 15,33,36,160.81

o st v N WO sazesve
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Schedule - 16
Provisions & Contingencles & Tax Expenses (BoiuSaill, 2us@is sasnidl i sd=)

o As on 31-03-2025 | As on 31-03-2024
Particulars (AmountinRs.) | {Amount in Rs.)

I | Provision for Member's Gift = =
ASUAS M12 W2 WRARA

Il | Provision for Interest on Agricutture Credit = =
Stabllisation Fund S3llseara 32 R2elaudaq

48eu ot WAL
Il | Provision for Income Tax S+163 28 WA 67,72,500.00 |  2,80,00,000.00
IV | Provision For Bad & Doubtful Debt Reserves 2,02,029.80 £3,39,900.00

v 205G ElBIL §8

v Provislon Agalnst Standard Assets - -
E.l&m =S, wirsd B2

¥Vl | Provision for advance under FCC consortium - =

wlle 512 AgaAl s, Srelidlun

VI | Provision for fraud/misappropriation S =

W §12 flsu A= A8l

Vill | Provision for Inter bank adjustment - —

WRN- § S22 Ay D3zt

1X | Prov. for other assets MR 1z 4R A2 = _

X | Prov. For Investment Depr. Resrve - 22,43,000.00
MR 5 S-dreiire V. Bod

Xl | Prov. Sund., Cr. Salary Ex. Grasla Bonhus - -
WE 8 -4 331, A43), Aamrlw, -

Xll | Prov. For Non Performolng Investment - 5,000.00

WEA &R U ysbllor S-dzedl-2

Xl | Prov. For Farmers' Development Welfare Fund - -

WEA SR sell Jaewle deda &
¥V | Prov. For Community Soclal Upliftment Fund - -

AR §R ShaAdl MR Gudiszilre £

Xv | Prov. For Tribal Area Infra Dev. Fund . = =
R §lz aidua wdw §4 . &

¥V | Prov. For Rural Development Fund = =
512 2812 3. 83

Total (| to XV1) 69,74,529.80 3,85,87,900.00

ErmT 0 U
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1. Regulatory Capital
{a) Compesition of Regulatory Capital

{Amount in ¥ crore

Sr Current Year | Previous Year

No. Particulars 31.03.2025 | 31.03.2024
i | Common Equlty Tler capital{CET1)*/Pald up share capital 11.01 10.66

and reserve @(net of deduction ,If any)
Il | Additional Tier 1 capital®/Other Tler 1 capltal® 58.85 5846
iil | Tler 1 capitalfl+) 69.87 69.12
iv | Tier 2 capital 4.51 3.87
v | Total capital {Tier 1+Tier 2} 74.37 72.99
vi | Total Risk Weighted Assets{RWAs) 200.42 355.97

vii | CET 1 Ratie {CET 1 as a percentage of RWA)*Paid -up share 37.11% 19.81%

capital and reserve as percentage of RWAs)

vill | Tler 1 Ratlo (Tler 1 capltal as a percentage of RWAs) 34.86 18.05
Ix | Tler 2 Ratlo {Tler 2 capltal as a percentage of RWis) 2.25 1.76
x | Capltal to Risk Weighted Assets Ratio {CRAR)(Total capital 37.11% 19.81%

as a percentage of R\WAs)

il | Leverage Ratlo N.A. MN.A.
xll | Percentage of the shareholding of N.A. N.A.

a) Government of India N.A. N.A.

b} State Government (specify name)$ N.A, N.A.

c) Sponscr Bank N.A. N.A.
xiii | Amount of paid up equity raised during the year N.A. N.A.
xiv | Amount of non-equity Tier 1 capital raised during the year

of which:

Give list as per instrument type (perpetual nen-cumulative N.A. N.A.

preference share, perpetual debt instrument,etc.)

Commercial bank {excluding RRBs) shall also specify if the

Instrument are Basel Il or Basel lll Complaint

xv | Amount of Tier 2 capital raised during the year of which N.A. N.A.

XV | Glve list as per Instrument type (perpetual non-cumulative N.A. N.A.
preference share, perpetual debt Instrument,etc.)
Commerclal bank {excluding RRBs) shall also specify If the
Instrument are Basel Il or Basel lll Complaint
B} Draw down from Reserves :
Particulars Current Year | Previous Year

Amount Drawn From Reserves For Technlcal Write-off 0.00 1.86

{N.P.A. Accounts)

Write-Off 548 0.00

o st v N W sazosvae
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THE VALSAD DISTRICT CENTRAL CO-OPERATIVE BANK LTD.
2 (A) Maturlty pattern of certain items of assets and liabllities:
{Amounts In T crore)
Over2 | Over3 | Over & | Over 1 | Ovar 3
15t |31 days|months| monthsimonths| year | years
Dayl zd:: Sdt:‘:ll 30 to2 |andup|and up|and up|and up|and up Over 5 Total
days |months| t03 | to6 | tol | to3 | to5 | YEOS
months| months{ months| years | years
Depaslts 712 | 17.80 | 4631 | 11.15 - | 52.99| 74.86 | 158.60] 450.76] 0.00| 0.00| 859.63
Acvances | 54.60 -| 594| 500 — |113.41| 85.88 | 202.23| B0.B8| 23.24| 7.50|578.68
Movement - - - - - - - - - - - -
Borrowings - —| 0.00] 29.73 - 017| 021 3043 034] 1.63| 0.00| 6251
Forelgn NA-| -NA-| -NA-| -NA-| -NA- =NA-| -NA-| -NA-| -NA-| -NA-| -NA-| -NA-
Currency
assetls
Forelgn NA-| -NA-| -NA-| -NA-| -NA- -MA-| -NA-| -NA-| -MNA-| -NA-| -MA-| -NA-
Currancy
liabilities
3. {A} (I} Composition of Investment Protfolio {Amount in ¥ crore
Investments In Current Year as on 31.03.2025 | Investments In Previous Year as on 31.03.2024
Govern: | Other Bonds Toal | Govern- | Cther Bonds ol
mest |Approved| Shores dml:ltlms Imvest- | ment mmdmmm
securities i securities ments | securities| securities ments
Permanent
Gross M08 | 000 | 055 | 455 | 000 | 14610 ) 14094 | 0400 | 053 | 535 | OO0 | 148
Less ; Provision for
non-peforming 0.60 900 | 00D | 000 | OO0 | QDO | 000 | 040D | OO0 DoD | 000 | OO0
imvestments [NF{)
it 1408 | 000 | 055 | 459 | 000 | 14610 ) 14094 | 000 | 053 | 535 | 000 | a6
Cument
rss 4705 | 000 | 000 | 0OD | 000 | 4706 | 4708 | 000 | 00D 000 | 000 | 4708
Less: Provislonfor | 0.00 DO0 | 00O | 000 | QDO | 000 | 02X | 000 | 000 000 | 000 2]
depreclation and NPI
Net 4705 | DO 0.00 .00 000 | 4705 | 487 | 000 0.00 000 | 000 | 487
Total Imvestments | 18791 | 000 | 055 | A% | 000 | 19315 16781 | 000 | 053 | 535 | 000 | 19368
less:Provisonfor | Q.00 000 | 00ODS | 000 | 000 | 0.0005) 000 | 000 | Q00O5| 000 | 000 | 00005
non-performing
Tmvestments
less:Prowidonfor | QOO0 | 000 | 000 | GO0 | GO0 | 000 | 02 | 040 | 000 | 000 | 000 | G2
depredation and NPI
Net 1790 | 000 | 055 | 465 | 000 | 15| 1@s | 000 | 053 | 535 | 000 | 1m&8

BT c O
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3. (B} Movement of provision for Depredlation and Investment Fluctuation Reserve :

{Amount in ¥ crore
Pravious | Pravious
Year Year
i} Movement of provision held towards deprecation on investment
a) Opening balance 0.22 0.00
b} Add: Provislon made during the year 0.00 0.22
c} Less: Write off / write back of excess provisions during the year 0.22 0.00
d} Closing balance 0.00 0.22
i} Movement of Investment Fluctuation Reserve
a) Opening balance 1.99 1.49
b} Add: Provision made durlng the year 0.04 0.50
¢} Less: Drawdown 0.00 0.00
d} Closing balance 2,03 195
N} Clesing balance In IFR as a percentage of closing balance of 4.31% | 4.25%
investments in AFS and HFT/ Current category

3 {C) 5ala and transfers to/from HTM category / Parmanent category @ NiL
3 D} Non-SLR Investment porifollo :

i} Non-performing non-SLR investments
L e ng : {Amount in ¥ crore)

Sr Previous | Previous
No. Particulars Year Year
g} | Opening Balance 0.0005 | D.0005

b} | Additions during the year since 1st April - -
c} | Reductions during the above period - -

d} | Closing balance 0.0005 | 9.0005
e} | Total provisions held 0.0005 | 0.0005
) Issuer composition of non-SLR Investments {Amount in ¥ crore)
Eximnt of 'Bakrv
S Extent of Private Extent of Unsated' | Extent of Unisted'
No, Issuer Amount o t Imvestment Grads’ Securftes Sacuriies
Securities
1 i | 4 5 & 7
Current | Previous| Current | Prewlous | Curvent | Prewious | Curmeert | Previous| Cusment | Previous
Yoar Year | Yew | Yewr Yoar Year Year | Year | Year | Year
a | PSUs 4,69 5351 000 0oo) o000 0001 0.0 2001 000 0.00 |
b | Fls 0001 000 000 Q.00 0001 0.0 200l 000 Q.00
C | Banks 000y 000 000 Q.00 000 000 ¢00] 000 0.00
d | Private Corporates 000 00d| Q00| 000 000) O0O) SO0 000) 000
€ | Subsidiaries Joint Ventures 000 000| 000f 000 Q00) OOF| 400 0D0) OO0
f | Others 0% 053l Q03| Q00| 000) 000) O00) 000] 000) 0D
g 5;‘;“};5;;';‘3“““”’ oooos | amos| ooo| apo| ooo| o] oee| oo0| apo| 000
Total 5.4 588 0.0 0| oM 000 0400 000] 000 Q.00

BT c U
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3. (E) Repo Transactions {In face value terms} {Amount in ¥ crore
Minimum Modmum | Dally average | outstanding es
Particulars outstanding | ouistanding | outstanding | on March31®
during the year | during the year | during the year
[} Securitles sold under repo
a) Government securties
b} Corporate debt securlties
¢} Any other securities NIL
iN) Securities Purchased under reverse repo
a) Government securities
b} Corporate debt securities
¢} Any other securities
4, Asset Quality
a) Classification of advances and provision
Standard Won Perfosming Totd
Particul Total Sub- |Doubiful | Loss | Tobal Nowm
ar Standard | standard Pedfrming
Advances| Adwaneet
Gross Standard Advances and NPAs
Openln! Balance 475.92| 2.16]| 16.56] 3.59| 22.31|498.213
Add : Addition durlng the year — — - —| 3.12{768.71
Less : Reductios during the year - — - —| 0.81|588.26
Closing Balanee 55406 3.29| 17.76] 3.57| 24.62|578.68
Reductions in Gross NPAs due o ! =l 0.6 0.62) 003 0Bl 0Bl
i} Upgradation - 0.03 - —-| 0.03] 0.03
i) Recoveries [excluding recoveries from - 013] 0.2 0.03| 078 078
upgraded accounts)
iii} Technical /Prudential Writes-offs -~ -- — - - -
iv} Write-offs other than those under {iii) above == - - - - -
Provislons {excluding Floating Provision) - - - = - -
Opening balance of provisions made held 299 0.21] 11.94| 16.60| 28.75| 31.74
Add : Fresh provisions made during the year® 0.00] 053] 7.04| 000| 257 7.57
Less : Excess provision reversed/write off loans| 0.00] 0.00] 0.00| 13.03] 13.03| 13.03
Closing balance of provisions held 2.99| o0.74] 18.98] 3.57] 23.20] 26.28
*Existing provision 1s regrouped
Net NPAs 1] D 0 4] 4] 0
Add : Addition during the year 0 0 0 0 0 0
Less : Reductions during the year 0 0 4] 0 0 0
Closing Balance 0| 0 0 0 0 o

ErmTm o O
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a) Uassification of advances and provislon

Standard Hon Parforming Total
T

Advances)| Advances
Floating Provisions
Opening Balance 1| [+] 0 0 1) 0
Add : Addition during the year 0 ¢ 0 0 0 0
Less : Reductios during the year 0 o 0 0 0 0
Closing Balanes 0l a 0 0 iy 0
Technical write-off and the recoveries made
therean
Opening Balance Technical /Prudential Written -
offs accounts Q| 1.86| 186
Add: Tach./Pru. written-offs during the year 0 0 0
Less: Recoverles made from previously technlcal
Jprudential written-off accounts during the year ol 0.0005 | 0.0005
Hlosing Balince ol 185| 186

Current Previous
Ratlos {In percent) Year Year

Gross NPA to Gross Advances 4.25% 4.48%
Net NPA To Net Advances 1] 0
Provislon coverage ratic 123.08% | 128.86%

Ermm c O
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4 | B }Sector - wise Advances and Gross NPAs :

{Amount In % crore}

Currant Year Previous Year
Parcantage
of p :
s, Gross | o tstanding ofG
" Sactor* Ouistanding | Gross | NPAs to Gross hiay
Ng. Totsl Total NPAs NPAs to Total
Advoricas | NeAs | Totdl Advances Advances In
Advances that sechor
in that
SeCoor
1} | Priovity Sector
Agriculture and allled
a) activith 10558 | 17.73 16.79 22905 | 1552 6.77
b] | Advances to Industries
sector eligible as priority
sector bending
c] | Services
d] | Personal loan 4,72 164 34.75 565 1.54 2802
Sub total {I}
I} | Non-priority Sector
al Agriculture and allled
attivities
b) | Industry
c] | Services
d] | Personal loan 458.38 5.25 1.12 263.53 516 1586
Sub total {1+ 1} 578.68 | 24.62 4,25 498,21 | 22.33 448

*Banks shell also disclose In the format above, sub-sectors where the outstanding advances exceeds 10 percent of
the outstanding total advances to that sector. For Instance, If a bank’s outstanding advances to the mining Industry
exceed 10 percent of the cutstanding total advances to ‘Industry” sector it shall disclose details of its putstanding
advances to mining separatety In the format above under the ‘Indusiry’ sector.

4-Diii} Details of accounts subjected o restructuring :

Micrz, Smal snd
Agrcutture and Carporata Madium

albed ncthdtins | faxchuding MSME) Entarprisas ”":;:"5"“‘ Total
{MSME)

Crrant | Pravious | Currant | Previows | Currant | Pravious | Currant | Presdous | Curraet Prasfous
Year Year Yoar Yoar Year Yoar Yoar Yoar Year Yoar

Retall {exciuding

Murmar

borrowen.

Standard | Amount MIL
[% crom)

hald (X

Mumbar

ool ITaAArE,
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{4-g) Fraud Accounts :

Current

Year Previous Year
Number of frauds reported 0,00 0.00
Amount [mvolved In fraud { crore) 0.00 0.70
Amount of provision made for such frauds (¥ crore) 0.00 Q.70
Amount of Unamaortised provision debited from 'other reserve'
as at the end of the year (€ crore) G0 o080

4 {f} Disclosure of transfer of loan exposures

Details of stressed loans transferred during the year (to be made separately for loans
classifled as NPA and SMA}

To permitted To other transferees

(all amounts In T crore) To ARCs bisipiFare (please specify)

No. of accounts

Aggregate principal outstanding of
loans transferred

Welghted average residual tenor of the
loans transferred

Net book value of loans transferred
[ at the time of transfer )

Aggregate conslderation

Detalls of siressed loans transferred during the year {to be made separately for loans classified as NPA and
SMA)

From SCBs, RRBs, Co-operative Banks, AlFls,
{all amounts in ¥ crore) SFBs and NBFCs induding Housing Finance
Companles {HFCs)

Addttlonal conslderation reallzed In respect

of accounts transferred in earlier years Ml

Detalls of loans acquired during the year
Aggregate principal outstanding of laans
acquired

Aggregate consideration paid NIL
welghted average resldual tenor of loans
acquired
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4 h} Disclosure undar Rasolution Framework for COVID -19 related Stress

DAA) OffA) Expasura to
otiae iy Beasmts Of (A, amount accounts classifled
dassified as Standard amount
aggregate debt | written consequent to
consequant of . . pald by the | . :
Implementation of Sutilipge | of dug barmowers b i
Type of borrower into NPA during | the half resolution plan-
resolution plan during the ;
the half year year Posttion as at the
Position as the end of half yaar end of this halfyear
the previous half-year
[}
Persgnal Loans
corporate persons AL
Of which MSMEs
Other Total
{5-8) Exposure to real estate sector:
Cat Current Year | Previous Year
i (2024-25) (2023-24)
i} Direct exposure
a} Residential Mortgages 5.37 0.89
Lending fully secured by mortgages on residerttial property that is or will
be occupied by the borrower or that is rerted. Individual housing loans
gliglhle for Induslon In priprity sector advances shall he shown
separately. Exposure would alse Include non-fund based [NFB) limits.
b} Commercial Real Estate 0.58 0,73
Lending secured by morigagas on commerclal real estate {office bullding,
retall space, multipurpose commaerdal premises, multifamlly resldential
buildings, mult tenanted commerclal premises, Industrial or warehouse
space, hotels, land acquisition, development and construction, etc.).
Exposure would also indude non-fund based {NFB} limkts;
c} Investment in Mortgage-Based Securities {MBS) and other securitized
EXpOsUres -
l. Resldential
li. Commercial Real Estate
ii] Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank
and Housing Finance Companles
Total Exposure to Real Estate Sector 5.95 1.68
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5{R) Exposure to capial market :

NIL
Bi(D) Exposure to unsecured advances :
D) Expe {Amounts in ¥ Crore)
Partculars Current Year | Previous Year
Total unsecured advances of the bank 06.85 12.08

Out of the above, amount of advances for which intangible securities

such as change over the rights, llcenses, authorlty, etc. have been
taken. 7 C

Estimated value of such intangible securities - -

5(E] Factoring Exposures:

| NIL |
5(H} Exposuraof R(Bs:
| NIL |
6(A] Concantration of dapasits :
tAmounts in ¥ crone)
Particulars Currant Year | Previous Year
Total deposits of the twenty largest depositors Ind. 8.29 1341
Soc. 192.25 155.47
Percentage of deposits of twenty largest deposltors to total deposlts of 93.44 27.38
the bank
6{(B} Concentration of advances :
{Amounts In¥ crare)
Current | Previous
Parficulars Year Yaar
Total advances of the twenty largest borrowers 484.19 389.84
Percentage of advances of twenty largest borrowers to total advances of the bank 79.59 78.23

* Advance shall be computed based on credit exposure Le. funded and non-funded limits Including derlvative
exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned.
However, in the case of fully drawn term loans, where there is no scope for re-drawl of any portion of the
sanctoned limit, banks may reckon the outstanding as the credit exposure.

Ermm c O
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6{C] Concentration of exposures :

{Amounts In¥ crore)

the total exposures of the bank on borrowers/ customers

Particulars Current Year | Previous Year
Total exposures of the twenty largest borrowers/customers 484.19 411.84
Percentage of exposures to the twenty largest borrowers/ customers to 83.67 R2.66

a8} Forward rate agreement/Interest rate swap

6{D) Concantration of NPAs: {Amounts In € crore}

Particulars Current Year | Prewvious Year

Total Exposures of the top twenty NPA accounts 9.50 9.50

gemrcs::n':‘::'u"’::;'i of exposures to the twenty largest NPA exposures to total 38.75 4258
7. Derlvatives

{Amount in Rs. Crore)

Pardculars

Currant Year | Previous year

I} The notlonal principal of swap agreements

i} Losses Which would be incurred if counterparties failed to fulfil
thelr obligation under the agreements

111} Collateral required by the bank upon entering Into swaps

iv Concentration of credit risk arising from the swaps
v]The falr value of the swap book

NIL

bl Exchange traded Interest rate derivatives

{Amourt in Rs. Crore]

Sr.
"nl

Particulars

Current Year

Pravious
Year

Notional principal amount of exchange traded interest rate
derivatives undertaken during the year {Instrument wisa)

[}

Notlonal princlpal ameount of exchange traded Interest rate
derivatives outstanding as on 31st March, 2025 {Instrument wise)

iif)

Notional principal amount of exchange traded interest rate
derivatives outstanding and not 'highly effective’ {instrument wise)

v}

Mark to market value of exchange traded interest rate derhatives
outstanding and not 'highly effective '(Instrument wise)

NIL
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€} Disclosures on risk exposure In derdvatives

{Amourt in Rs. Crore)

Current Year Previaus Year
- Particular interest
No. Currency interest rate Curmrency rate
Dorbvatives | Derfvatives Darlvatives | Derivatives

Derivatives (Notional principal Amount)
a) | il For hedging

ii} For trading

Marked to Market Posltons

i) Asset {+)

b) | MUablitty [-)

c} | Credlt Exposure

Likely Impact of one percentage change In NIL
interast rate (100*PV01)

1} on hedging dertvatives

dl | il) on trading dervatives

Maximum and Minlimum of 100*PY01

observed during the year
e) | ) onhedging
Il} on trading
10, Tranyfers to Depositor Education wnd Awarenass Fund (DEA Fund} [Armt in Rs, Crore)
. Currant Year Prendious Yaar
No. Particulars 31.03.2025 31.03.2024
1} Opening Bal of amount transfer to DEAF B.90 0.57
I} Add : amount transfer to DEAF during the year 0.87 8.41
114} Lass : Amount reimbursed by DEAF towerd dalm 0,31 0.18
Iv} Clusln! balance of amount transfer to DEAF 9.56 4390
11 (A} Summary Informaton on complaints recelved by the bank from customers and from the Offices of
Ombucksman :
5 = Current | Prevfous
No. ParaR Year Yoar
Complalnts recelved by the bank from Its customers
1 Number of complalnts pending at beginning of the year [ [H
2 Number of complaints received during the year 2 1
3 Number of compdaints disposed during the year 2 1
11 | OFf which, number of complaints rejected by the bank [ [H
4 Number of complaints pending at the end of the year i) 1]
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of complaints recelved by the bank from Office
Cmbudsman. +] ]
5.1 | Of 5, number of complaints resplved in favour of the bank from 5 ¢
Office of Ombudsman
52 | &fs, number of complaints resolved through condliation / medlation o o
J achvisories Issued by Offlce of Ombudsman
53 Of 5, number of complaints resolved after passing of Awards by 0 ¢
Office of Ombudtman against the bank
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11 {B} Top five grounds of complaints received by the bank from customers

S S Vb, | it | g | | et | g | st
w} wt bogiming of the | recefved during ooyt recs heed panding st the beyond 30 deve
yaar tha yaar owar tha pravious yaar and of the yoar
1 2 3 4 5 &
Current Year
Stnff Bahaviour Q 1 100 0 0
Ground -2
Othars{Lockar Rent) (] 1 100 0 0
Total 0 2 100 0 0
Prewvlaus Year
Staff Behaviour 1] 1 100 0 a
Ground -2
Dthers
Total 0 1 100 0 0
12. Disclosure of penalties Imposed by the Reserve Bank of Indla :
NIL
13. Disdlosure on remuneration ;
Sr. Particulars 2024-25 2023-24
No.
1 Remuneration to Key Management Personnel| Rs.24.00 Lacs | Rs.24.00 Lacs
14 Other Disclosures
A) Business ratios
{Amount in Rs. Crore)
Particulars Currant Yaar Previous year
I Interest Income as a percentage to Worldng Funds 6.15% 6.71%
i1} Non-interest income as a percentage to Working Funds 0.19% 0.10%
lli) Cost of Depostts 4.79% 4.73%
Iv) Net Interest Margin 1.36% 1.98%
v] Operating Profit as % to working funds 0.31% 1.02%
vi) Return on assets 0.24% 0.60%
vil} Business {Deposit + Advances) per employee 7.73 6.90
viii} Profit per Employee 0.02 0.05
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{Amount In Rs. Crore)
Particulars Current Yaar | Previous yaar
Commission on Life Insurance Business — o
Commission on General Insurance Business — —_

Total i =
€} Marketing And distribution Aednt 1 R Crore)

Particulars Current Year | Previous year

Commilsslon on PMUBY — —

Commisslon on APY —_ -
Commilsslon on E Stamping — —
Commisslon on PAN card Issue - -
Total = —

G.)Payment of DICGC Insurance Premium
{Amount In Rs. Crore)

Sr. Current Year

No. Pardculars 31.03.2025 Previous Year 31.03.2024
1] Payment of DICGC Insurance premium 0.51 1.00
i} Arrears in payment of DICGC premium 0.00 0.00

14{E} Provislons and contingencles :
{Amounts in X crore)

Provision deblted to Profit and Loss Account Cument Year Previous Year

1) Provision for NPI 0.00 0.005
W} Provision towards NPA .02 0.83
) Provision made towards Income tax 0.68 2.80
W] Other Provisions and Contingenclas (with details) 0.00 0.22

14{H) . Disclosure of facilities granted to Directors and their relatives
{Amount In Rs. Crore)

5r. Sanctioned

No. Fadlithes No. of AJC | Amount Outstanding | Owerdua
1 Fund based — — — -
2 Non Fund based (Guarantees ,L/C et.) — —_ — -
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Cash Flow Statement for The Year Ended 31st March, 2025

[ | {Amount In T}
s Year ended Yesar andad
oy Particulars March 31, 2005 | March 31, 2024
A. | CASH FLOW FROM (WPERATING ACTIVITIES
Net Profit/(Loss) after Tax as per Profit & Loss Account {I) 2 17.49.387 5.60.00.000
Add: Adlustmenis for Non Cosh and Non operating ltems
Depreciation 1,33,55,958 |  1,07,94,416
Bad and Doubtful Debt. Reserve 202,030 £3.35.900
Prov. For Investment Depr. Reserve - 22 42 000
Provision for Income Tax 67.72.500 2 BO,D0,D00
F 3 1 ) '
Pravision for Non Proforming Assets : £ 000
Privslon for Expenses 4,490,120 808 526
Contigency Provision against Standered Assets 11.00.000
i ) 2
Provision for Advance to FCI , 4
Loss on Sale of Fixed Assets 42,395 25,684
Provision for Frauds Missappropriation
| Total (1) 2,08,13,003 5,13,16,528
Less ; Adfustments for Norn Cash ond Non aperating items
Profit on Sale of Investment 15,06,140 8
Income on Investment-G Sec. 13,20,20,469 | 132583 731
Imterest on Bonds 47,76,143 56,13,478
Dividend Recelved on Shares held 8.23.994 803938
Excess Provislon Write Back 272 43 000 13 26,274
Total {fil) 14,13,69,746 | 14,03,27,421
Operating Profit before Working Capltal Changes  {HI+II) (9,88,07,357) | {3,30,10,895)
Add/{Less) : Adiustments for working copital changes
Changes in Current Assets
Add : ftem to be
Added
Decrease In Other Assats 1.34.92 655 3 97 12,880
Decrease In Loans Advances (Assets) .| 32,4518391
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Decrease In Debtors 2,79,661 -
Increase in Deposits 1,02,65,03,975
Increase in Borrowings 28,46,27,996 -
Increase in Interast Receivable
Increase in Branch Adjustment 10,64,105 =
Increase in Other Liabilities 14,25,004
1,32,73,93,397 | 35,42313272
Less : itemn to be Deducted
Increase in Loans and Advances {Assets) 86,01,67,403 )
Increase In other Assets - -
Increase in Debtors < 1,72,341
Decrease In Inter branch Adjustment {Net} ) 12,31,135
Decrease In Interest Payable 32,57,163 65,43,956
Decrease in Depostts - [1,10,30,91,966
Decraase in Borrowings -| 22,60,54,280
Decrease in Overdue Interest Reserve 86,757 3,59,117
Decrease in Other Liabiltties & Provisions ; 6,91,84,819
8§6,35,11,323 | 1.40,66,37,614
Cash Flow after Working Capital Changas 36,50,74,718 | [1,07,54,17,237)
Less: Tax Pald durlng the Year {Net} 80,00,000 |  2,80,00,000
I
NET CASH ALOW FROM OPERATING ACTTVITIES [A] 35,70,74,718 | (1,10,34,17,237)
B | NET CASH FLOW FﬂlﬁDM INVESTING ACTIVITIES
Add: |
Income on Investment -G Sec 13,20,20,469 | 13,25,83,731
Interest on Bonds 47,76,143 56,13,478
Dhidend Recelved on Shares held 8,23.954 8,03.938
Proceeds from Sale of Fixed Assets 17.10,688 28,256
Proceads from sale of Investmant 7852900 | 1,07,07.900
14,71,84.155 | 14,97,37303

Less:
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Purchase of Investment

1,380,000 -
Purchase of Flxed Assets 1,89.48,236 | 1,55,93,250
1,00,78,238 | 1,55,03,250
NET CASH FLOW FROM INVESTING ACTIVITIES [B] 12,8105 959 | 13,41 44 053
|
€ | CASH ALOW FROM FINAMNCING ACTTVITIES
Auld: |
Increase In Share Capltal 35,15,000 25,589,860
Increase In Agriculture Credit Stabllisation Fund 54,74,975 50,35,225
Increase In Statutory Reserve 1,505,680 70,610
Increase In Speclal Bad and doubtful Debt Reserve 8,39,900 o
1,00,20,555 76,775,695
Legg:
Dividend Pald 1,26,57,781 | 12207485
Bad and Doubtful Reserve
1,2657,781 | 1,22 07465
MET CASH LSET: IN FINANCING ACTIVITIES I] (26,37,226) | (45,81,770)
Net increase/{Dacragsea] In Cash & Cash Equivalents (sbeg 48,25.43,451 | {97,38,04,955)
Cash & Cash Equivalents at the baginning of period 1.06,01.34.435 | 3,03,39,39,380
Cash & Cazh Equivalents at the and of the period 2,54,36,77.877 | 2.06,01,34.425

Notey

1. The above cash flow staternent has been prepared under the "indirect Method" as set out 1n

Accounting Standard - 3 "Cash How Statement”.

2. Previous year figures have heen regrouped, reclassified and rewerked wherever necessary for

Comparative purpose.
3 | Cash and cash equivalents Recondllation Stetement
Asnt Asat
082025 31082024
Balances In Qurrent Account of Varlpus Bank B,E5,22,105 | 71,71,57,360
Fixed Deposl t wihth GSC Bank 1,54,35,20,345 | 1,17,39,20,345
Fieed Deposit with Other bank 1,00,00,000 |  2,40,69,974
|
Ll 17,06,35,427 | 14.49.86,745
2,54,26,77,877 | 2,06,01,34425

Cash and cash rquh'alum in Cash Flow Siatement

The above Cash Row Statement alongwith notes thereon are hereby authenticated by
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SCHEDULE: 17 {A} SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

1. GENERAL INFORMATION ::

The Valsad District Central Co-Op Bank Ltd Is a rural co-operative bank operating at the district level Invarious
parts of Valsad, Navsari & Dang District. K was established to provide banking to the rural himerland for the
agricultural sector. Nestled In the heart of Valsad, a quaint town In westemn Indla, lles a small bank that has
been a plllar of financlal stabliity for lts communlty for the past 60 years. Founded with a humble vislon and a
commitment to service, this bank has grown te become a trusted institution, deeply woven inte the fabric of
Valsad's econormy.

Desplte s modest beginnings, the bank's unwavering dedication to s customers and prudent financlal
management has propelled it to success. Over the years, it has eamed a reputation for reliability, integrity,
and personalized attention, values that have endeared [t to generations of dients.

2. MAIN FUNCTIONS & DUTIES OF THE VALSAD DISTRICT CENTRAL CO. OP: BANK LTD ::

¢ Meeting Credii Requirements: Providing financial support to Individual Members, Member socleties,
including primary agricubtural cradit societies, and meating their credit nesds,

% Banking Business: Accepting deposits fromthe public, lending to individuals and institutions, and
performing banking activitfes.

¢ Balancing Centre: Acting as a balancing center for Primary Agricultural Credit Societies {PACS) by
diverting surplusfundsfrom some societies to those facing shortages.

% Non-Credit Activitles: Undertaking non-cred|t activities, such as providing leadership and guldance to
PACS, Supervising and Inspacting them, and offering capacity-building support

¢ Link between PACS and State Co-operative Bank: Serving as a link between Primary Cred|t co-operative
Socleties and the State Co-operative Bank, Tacllltating the flow of funds and services.

& Agricultural Lending: Playing a crucial role in agricubural lending by determining scales of finance for
major crops [n the districtand providing credit to the agricultural sector.

& Regulatory Compllance: Functoning under the regulatory control of the Reserve Bank of Indla,
NABARD, and an adhering to the Banking Regulations Act.

3. BASIS OF ACCOUNTING POLICES ::

The financlal statements are prepared in accordance with the Accounting Standards notiffed by the ICAl The
financlal statements have been prepared under the historlcal cost comventlon, on accrual basls of
accounting to comply in all material respects, with the mandatory accounting standards and in conformity
with accounting principles generally accepted in Indla {‘Indian GAAP’) as applicable and including circulars,
notification, guidalines & directions issued from Hime to time by Reserve Bank of Indla & NABARD as well as
provisions of section 28 of the Banking Regulation Act, 1948, Gujarat Co operative Society Act, 1961,
applicable Accounting Standards [ssued by the ICAl and ByeHdaws of the bank and the accounting policles
not referred to otherwise, are In conformity with Indlan GAAP.

4. USE OF ESTIMATES ::

The preparation of the financial statements In conformity with GAAP requires the bank managemant to
make estimates and assumptions that may affect the reported balances of assets and liabilities and
disclosures relating to contingent assets and liabllitles as at the date of the financlal statements and reported
amounts of income and expenses during the reporting perlod. Although these estimates are based upon
bank management’s best knowledge of current events and actions, actual resutts could differ from these
estimates.
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Iterns of Income and expenditure are generally accounted for on accrual basis.

Income from non-performing assets s recognlzed to the extent realized, as perthe directives Issued by REL
Interest on Governmeant Securities and other fixed income securlties are recognized on accrual basls.
Dividend income is accounted on accrual basis.

Commisslon {Except for commisslon on Deferred Payment Guarantees which Is recognlzed on accrual
basls), Locker Rentals, Supervision fees, House Rent Income and brokerage are recognized on reallzation
Interest subvention income is accounted on cash basis.

¢ oS QP

Anannual maimenance cormtract for computer maintenance is accounted for at the time of payment.
Closing allowance to staff Is accounted on cash basls.

Premium on deposits payable to DICGC Is accounted on cash basls.

Leave encashment is accountad on cash basis.

Insurance premlum accounted on accrual basls

All other Revenua Expenditures are treated as expenditure in the perlod inwhlch they are incurred.

A,;: CATEGORIZATION OF INVESTMENT

Held to Meturity = Securities acquired by the Bank with the intention to hold till maturity

Held for Trading — Securitles acquired by the Bank with the Intention to trade

Avallabla for Sala— Securlties which do not fall within the above two categorles are classiffed as “avallable
forsale.

B.: CLASSIFICATION OF INVESTMENTS

For the purpose of disclosure in the Balance Sheet, Investments have been classified under four groups as
required under RBl guldelines — Government %ecurlties, Other Approved Securltles, Shares and Bonds of
P5U, Other Investments

€. HTM Investments are carried outat thelr acquisition eost. Any premium on acquisttion s amortized
over the balance period to maturity.

D. Investments classified as held fortrading and avallable for sale are M to M scrip wise & net
depraciation is recognlzed but net appreclation, If any is ignored under each classification.

E. Profitin respect of Investments sold from ‘HTM' categoryis Includedin Profiton Sale of Investments
and equal amount Is transferred to Investment Fluctuation Reserve.
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1. ADVANCES & PROVISIONS: :

The Classification of advances Into Standard, Sub-standard, Doubtful & Loss assets as well as provislon
on non performing advances has been arrlved at [n accordance with the guldalinesissued by the RBI
from time to time. In addition tothis, a general provision on standard assets has been made at 0.40%
oftheoutstanding amount on a portfollo basls except In the case of direct advances to agricuttural
and SME Sector which hasbeen at 0.25%.

SR. NO. | Assats Classification Provislon
1 Sub standard 10%
2 Doubtful 100% of unsecurad portion

20% f 30% / 100% of the secured portion depending on the
period for which the advances has remained doubtful.
3 Loss Assets 100%

» The Overdue interest In respect of non performing advances |s provided separately under "Overdue
Interest Reserve” as perthe directives issued by RBI.

» The provislon made for standard advances {performing) In terms of RBI guldelines s however, Included
underthe head “Other Liabllities” in Balance Sheet.

« Additional provisions carried on accounts over and abowve requirements under the prudential nemms
prescribed by the RBI, which can be conslderad as speclal funds/reserves are as follows — Special
Resarve Fund and Special Bad & Doubtful Debts Fund.

Revenue and other Raserves Include Speclal Reserve created under section 361} (it} of the Income Tax
Act, 1961, The Board of Directors of the Bank have passed a resolution approving creation of the Reserve,
confirming that It has no Intentfon to make withdrawal from the Speclal Reserve Fund.

9. SETTLEMENT OF ADVANGES GIVEN T0 EORROWERS
Settlament Recognition :

a) Settlement of advances is typically recognized when: A settlement agreement is reached with the
borrower and The borrower makes the agreed-upon payment.
Provisioning and Wiite-offs -
1. Provision revarsal: Prowvisions made against the advance are reversed to the extent of settlement.
2. Write-off: If the settlement results In a write-off, the advance is removed from the balance sheet.
Disclosurs Rsquiramants !
1. Accounting policy: Disdosura of accounting policy for settlement of advancas.
2. Settlement details: Disclosure of settlement detalls, including the amount setled and any gain or loss
recognlzed.
10. FIXED ASSE

Fixed assets are stated at their cost of acquisition/eonstruction (Fair value as determined on the date of
acquisition of business) less depreciation and impairment, if any. The cost comprises of the purchase
price and any attributable cost for bringing the asset to lts working condltion for Its Intended use; llke
freight, duties, tes and other incidental expenses, including of GST/CENVAT recoverable. No assets
have been revalued during the year. Galns or losses arising from disposal/retirement of fixed assets,
which are carrled at cost, are recognized In the Statement of Profit And Loss Accounts.
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11. DEPRECIATION

and In the manner prescribed,

The depreciation has been provided on Flxed Assets under Written Down Value method at therates

The deprediation on fixed asset is provided on written down value method at the rate specified

below:
SR. NO. Particulars Rate of Depreciation

1 Land NIl

2 Building [Office & Commarcial) 10%

3 Furniture 8 Fixture 10%

4 Electrlc Fitting 10%

5 Safe Deposit Vault 15%

6 Vehicle (All} 15%

7 Computers & Computer software 33.33% 5LM

3 Solar Power Plant 40%

GRATUITY

Depreclation on foed assets purchased durlng the year Is charged for the entire year if the asset Is
purchased and retained for 180 days or more, otherwise it is charged at 50% of the normal rate.
Depreclation s not provided as per Block prescribed In Income Tax Act 1961.

12. IMPAIRMENT OF ASSETS:

The carrying values of assets/cash generating unlts at each Balance Sheet date Is revlewed for Impalment
of assets_ If any indication of such impairmeant exists, the recoverable amount of those assets s astimated
and impairment is recognlzed, if the carrying amount of those assets exceeds their recoverable amount.
The recoverable amount [s the greater of the net selling price and thelrvalue [n use. Value In use Is armived at
by discourting future cash flows to their present value based on appropriate discount factor: When there is
indlcation that an Impalrment loss recognized for an asset in prior accounting perfods no longer exists or
may have decreased such reversal of Impalrment loss |s recognized.,

13. EMPLOYEE BENEFITS: PROVIDENT FUND

Contribution to employees’ benefit Funds remitted to statutory authority is chargead to revenus on accrual
basls. Bank has no further obligation under provident fund plan beyond Its monthly contribution.

Gratuity and superannuation benefits wherever applicable are covered by policies taken with the LIC. The
premium pald under these schemes s charged to revenue.

14. GRANTS / COMPENSATION

a  Grant Amounting to Rs 30,00 lakhs was received from Gujarat State Co-operative Bank Limited and
recognized as Miscellaneous Incomein profit and loss account.

= All grant recelpts recelved from varlous Govermnment Departments are shown as Liabllitles and any
expenditures incurred out of such grant are reduced from such respective grant.

= Further, If any fixed asset 1s purchased out of any Capltal grant, then a separate Capital Reserve account
Is credlted by the amount equal to the cost of acquisition of the asset by deblting the sald grant account.
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15. @Al ON FOREIGN EXCHANGE TRANSACTION AND VALUE OF ASSETS & LIABILITIES
AS ON YEAR END.:

* Exchange differences which arlse on reporting the enterprise’s monetary items at the rates different
fromtha ones at which they're recorded Inttally must be recognized the Income or as an axpanse.

« All the foreign currency monetary terns must be reported at the closing rate. Though, in specific
circumstances, the closing rate might not exhiblt with reasonable accuracy amount In the reporting
currency which Is expected to be reallzed from In such scenarlos, the monetary lbems must be reported
in reparting currency at the value which is expected to be realized from, or needed to disburse, such
manetary tem at the balance sheetdate

= Non-monetary [tems that are carrled In terms of historical cost denominated In a farelgn currency
should be reported using the exchange rete at the date of the transaction; and

= Non-monetary Hems that are carred at the falr value or similar valuaton denominated In the forelgn
currency must be reported atthe exchanga rates prevalllng when such values were determined.

16. PROVISI NTINGENT LIABILITIES AND GCONTINGENT -

* In accordance with AS-29, provision is recognised when the Bank has a present obligation as a result of
past events and It Is probable that an outflow of resources will be required to sette the obligation, In
respectofwhich a reliable estimate can be made.

= Provisions are not discounted to their present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjustad to reflect the currert best estimates.

» Contingent Liabllities are disclosed in the Balance Sheet.

= Contingent assets are not recognlzed.

17. EVENTS GCCURRING AFTER THE BALANCE SHEET DATE:

Materlal adjusting events {that provides evidence of condition that exsted at the Balance Sheet date}
oceurring after the balance shaet date are recognlzed in the financial statement. Non adjusting events {that
are indicative of conditions that arose subsequent to the balance sheet date) occurring after the balance
sheet date that represents materlal change and commltment affecting the financlal position are disclosed
in the reports of the BOD.

18. CASH FLOW STATEMENT:

Cash flows are reported using the indirect method, whereby net profit after tax is adjusted for the effects of
transactions of a non-cash nature. The cash flows from regular revenue generating, Investing and financing
activities ofthabank are segregated.

19. NET PROFIT FOR THE YEAR:

The Net Profit disclosed Inthe Profit and Loss Account Is aftar:

1. Provislon on advances in accordance with the Reserve Bank of Indla guldelines.

2. Provision for depreciation oninvestments as per Reserve Bank of India guidelines.
3. Provislon for depreclation on fixed assets.

4, Pravislon for taxation

5. Provision on Standard Assets

6. Other usual and necessary provislons and adjustments.
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20. PROVISION FOR TAXATION :
Provision for tax |s made for both Cumrent and Deferred Taxes.

CURRENT INCOME TAX

Current Income Tax is determined on the profits for the year in accordance with the provisions of Income
Tax Act, 1961 and the rules framed there under.

DEFERRED TAX:
8. Deferred tax assat and liablllty arising on account of timing differences and which are capable of reversal
in subsequent periods are recognised using the tax rates and laws that have been enacted or substantively
enacted asof Balance Sheet date.
b. Deferred tax Liability or Assets is racognized for timing difference tax between the Profit/ Losses offerad
for Income tax and Profit/Losses as per the financial statements. Deferred text assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted at the balance
sheat date.
c. Deferred tex asset is recognised when the virtual certainty that sufficlent future taxable income will be
avallable against which such deferred tax asset will be realised.

21. DIVIDEND :

A.Dividend iIncoma

+ Dividend income is recognized as revenue in the profitand loss account.

* Dividend Income Is recognized on a cash basls.

B. Dividand Expenses

Thedividend is declared by the company's board of directors.

The dividend Is approved bythe shareholders.

Dividend payment is treated as an appropriation of profit.

Dividend liability is recognized on a cash basis.

Dividend pald on the basis of Pro-rata holding period

Surplus of Dividend declared and paid will ba transferin dividend Equilisation fund.

22. EARNINGS PER SHARE:

Basic sarnings per eguity share s computad in accordance with the Accounting Standard (AS-20) on
“Eaming per Share” as Issued by ICAl. Basic earnings per equity share is computed by dividing net profit by
welghted average number of equities shares outstandng durlng the year.

23. NOTES FORMING PART OF ACCOUNTS

+ Figures of previous year has been regrouped and/or rearranged wherever necessary 50 a5 to make them
comparable wlththat of current financlal year.

a  Loans and Advances given to Office Staff and to the various Institutions under Financial Assistance
Program {FAF) are subject to confirmation and reconciliation by respective office.

= All Deposlts In respect of Eamest Money, Securlty Deposit, Retention Money, and other deposits, If any,
aresubjecttoreconciliation by the respective office.
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{B) Notes on Accounts
1. REGULATORY CAPITAL: COMPOSITION OF REGULATORY CAPITAL:

{Amount in Lakhs)

Sr. Particulars Current Year |Previous Year
No. 2024-25 2023-24
i |Paid up share capital and reserves 1101.46 1066.31

ii} [Other Tier 1 capital
Reserve & surplus

1. Statutory Reserve 2326.48 21B4.57
1. Capital reserve 0 0
2. Other Reserve 3341.46 3101.33
3. Surplus in Profit & Loss Accounts 217.49 560
ifi) |Tier 1 Capital {i+ii] 698589 6912.21

iv] |Tier 2 capital

Undisclosed Reserve 0 0

Revaluation Reserve 0 0

General provision and Loss Reserve

{1.25% of Total Risk Weighted Assets) it i

Investment Fluctuation Reserve/Fund 203.1 199,06

Tier 2 Capital 451.24 674.21
v} |Total Capital (Tier 1 +Tier 2} 7438.13 7586.42

vi} |Total Risk Weighted Assets {RWAs)

Adjusted value of Fund risk weighted i.e. Balance sheet Items [To
tally with Part “B")

Adjusted value of Non-Funded and off-balance Sheet items (To tally

19851.27 38123.51

with Part "C*) 191.19 178.08

Total Risk Weighted Assets {RWAs) 20042 46 38301.59
vii) |Paid up share capital and reserves as a percertage of RWAs 37.11% 19.81
viii) [Tier 1 Ratio {Tier 1 capital as a percentage of RWAs) 34.865%6 18.05%
ix} |Tier 2 Ratio (Tier 2 capital a5 a percentage of RWAS) 2.25% L76%

Capital to Risk weighted Assets Ratio (CRAR) (Total Capital as a
x} nercantage of RWAGY 37.11% 19.81
xi} |Amount of paid-up share capital raised during the year 35.15 25.7
xii) |Amount of non-equity Tier 1 and Tier 2 capital rised during the year. 358.36 372.54

BT c T
|



2. EARNINGS PER SHARE :

Baslc earnings per equity share 15 computed In accordance with the Accounting Standard (A5-20) on
“Earning per Share” as lssued by ICAl Basle earnings per equity share [s computed by dividing net profit by
weighted average number of equity shares outstanding during the year. During the year 2018-19, Bank has
changed Its shares face value from Rs. 20.00 to Rs 5000.00 per share. The Bank has amended its bye-laws
after obtaining approval from Reglstrar of Cooperative socletles, Gandhinagar. Total 1338 sharesof Rs. 201s
yet to be converted /paid till 31.03,2025,

SR. NO.| Partculars 2024-25 2023-24
1 Net Profit During the year 2,17,49,387 5,60,00,000
2 Weighted Average No. of Equity Shares outstanding 20,981 21120
3 Mominal value of Equity share 5,000 5,000
4 Basle Earning and Dlluted Earnings per share 1,037 2651

3. Durlng the year under review, borrower M/s Shrl Valsad Sahkarl Khand Udyog Mandll Umtted requested
a settlement of s advances account due to difficutties In repaying the loan amount. The proposal for
settlerment was reviewed by the management and Board of Directors, and the bank agreed to settle the
advances account. The summary of the settlement |s as follows:

[Amount In crores)
Nasne of the Borrower Balnew Inberest | interwt acerued | Tobd | Tobel Assunt Amount | Ansumt of
Cuugtpneling | s rmpdd 1 5 | From DL-12-Hoa | Usbi ity | Recelved sginnt | weitton off | wmnmrof
Ason31-10- | 31-10-2024 | 25130024 on Dwringtha ntnrast
024 yaar
ullﬂ YALSAD SAHKAN FHAND UDTOG MARDHL Pt 0 PET) Tz AT 548 7.24
|1hu| 2404 11 o4a % 7> F-LE 548 7.0

* 4, The bank recognlzed Rs. 7.24 crores as Interest Incomne and wrote off Rs. 5.48 crores from the Bad and
Doubtful Debts Reserve Account durlng the current year, as approved by the Board of Directors via
resolution no. 27{4] dated November 6, 2024."

= 5. Provision for Interest recetved from M/s Food Corporation of India limited was made for €237.80
lakhs as on March 31, 2025, whereas the actual Interest received from M/s Food Corporation of India
limited amounted to RS 254.97 lakhs. Consequently, the provision for interest receivable was
understated by 17.17 lakhs, resulting Inan understatement of profit to that extent.

s 6. Bank has mairntained CRR and SLR rate as per RBI guidelines.

+ 7.Bank'sCRARfortheFY. 2024-25i537.11%.

= 8. As per the circular of R.B.1., recognition of iIncome, classifications of Non- Performing Assets, working
of Bad & Doubtful Debt ete. have been generally done properly and necessary amount has been
provided against Bad and Doubtful Debts Reserve.

9. CONTINGENT LIABIUTIES:
SR. NO. Partculars 2024-25 2023-24
1 DEAF 9,55,94,004 8,90,40,695
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10. RELATED PARTY DISCLOSURES
The bank has not given any loan to any of ts directors, thelr relatives or to company/ffirm/business in which

theyare assoclated.
SR. NO. Particulars 2024-25 2023-24
i Remuneration to Key Management Personnel 24,00,000 24,00,000
2 Directors sitting Fee including TA & DA 1,28,210 1,29,160

12. FRAUD;

Ifany, Is provided for.

11. INFORMATION ABOUT BUSINESS AND GEOG RAPHICALSEGMENT {AS-17)

The banks operations are solely in the banking services industry. As interest income accounts for more than
97% of the bank's total revenue, hence reporting on business segment Is not required and also the bank
does not have any operation outside Gujarat henca reporting on geographical segment is not required.

During the financlal year 2021-22, a fraud of Rs. 83.76 Lakhs was detected on 10-02-2022. The fraud was
committed by the bank staff by debiting inter office account with Head office. Qut of which Rs. 14.27 Lakhs
was recovered during the year 2022-23 and remaining amount of Rs. 69.49 lakhs the Bank has made 100%
provislon as per RBI cireular no. RBI/2015-16/1 DCBR.CO.BPD.MC.No. 1/12.05.001/2015-16.,

13. Figures hawe been munded off to nearest rupee. Previous year figures have been regrouped,
rearranged, reclassified wherever necessaryto confirm with the current year’s figures.

14. Debtors and Creditors are subject to confirmatien and reconclllation tFany.

15, The entries for which no supporting is provided have been certified by the management and same have
been relled upon for the purpose of audtt.

16. Panalty Imposad by RBI: No penalty was Imposed by RBI during the period under review.,

17. Accounting Standards: In compliance withthe guidelinesissued by the Reserve Bank of India regarding
requirements of the varlous Accounting Standards [ssued by the Institute of Chartered Accountants of
Indla, followlng information Isfurnished:

18. Accounting Standard -5—Net Profit or Loss for the period, prior period ems:

ThereIs no material prior perled tem Included In Profit and Loss accountwhich Is required to be

disclosed as perthe Accounting Standard Issued by the Institute of Chartered Accountants of Indla

read with guidelines issued by RBI.

19. Accounting Standard-9- Revenue Recognition:

As mentioned in Accounting Policy-4 of Schedule -18 certain ltems are accounted on cash basis on account
of statutory/regulatory requirements and materiality.

20. Accounting Standard 28- Impairmant of asseis:

Assassment 15 made at each Balance sheet date whether there Is any Indlcation that a Fixed Asset 15
impaired. f any such indication exists, an estimate of the recoverable amount is made and impairment loss,

21. Accounting Standard 29- Provislons, Contingent Liabllities and Contingant Assets:

Past events leading to possible and present obligations is treated as contingent liability. Provision is
recognised In the case of present obligationwhere the realisable estimate can be made and where there are
probable outflow of resources embodying foregoing of economic benefits to settle the obligrtions.
Contingent assets are netther disclosed nor recognised.
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having eutstanding balance of

GENERAL OBSERVATION AND SUGGESTION
Implementation of the KCC Scheme:

The Bank had Implemented KCC Scheme for all Its existing borrowers. Crop loaning was also done through
KCC mode only. 5o far. the bank had Issued KCC In 8236 Account out of which only 3895 KCC account halders

using the KCCs as It was Intended to be and hence contnued to draw the sanctioned lImit In cne go and
repay the same In one lump sum, thereby, defecting the purpose of KCC Concept. Awareness needs to
build among loanee farmers about the advantage of using KCC like Cash Credit facility to save on the
Interest burden. Bank may therefore sensttize thelr loanee farmer about the usage of KCC In true spirit.

Rs. 99.35 cores as on 31-03-2025, So, majority of the card holders were not

Lockers

In old accounts also.

PARTICULARS NO. OF KCC ACCOUNT BALANCE OUTSTANDING ON 31-03-2025
Account with Balance 3695 99.35 Crores
Account with Zera Balance 4541 0.00 Conas
Total 8236 95.35 Croras
Advances - Defective Documeniation

The decuments obtained like advance chaques, promissory notes, mortgaged property title documents,
etc., are not kept under safe custody of a senior official. The documents are kept along with cther papers in
the loan file, In all the branches visited. In many branches Inspection reports were not found after loans
wers granted, Proper Stamps were not found for guarantes and bond decuments. Also, In many documents
signature of witnesses was not found. In many cases where overdraft was sanctioned, proper stock
statements and quarterly bank statements were not found. In some cases where loans were sanctioned to
Societies proper resolutions were not found. Alse in many cases, bank’s namea was not found on the chegue
provided by the borrower as guarantee.

During the course of audlt, we observed that locker rent Is overdue since long period. We advise the bank
1o strengthen thelocker rent collection mechanism

Now the bank Is in practice to reglster morigage detalls with CERSAL The Bank reglster the property detalls
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