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23 INDEPENDENT AUDITOR'S REPORT [B2

TO,
THE MEMBERS OF,
THE VALSAD DISTRICT CENTRAL CO.OP. BANK LIMITED

REPORT ON THE FINANCIAL STATEMENTS.

We have audited the accompanying financial statements of THE VALSAD DISTRICT CENTRAL CO-OP.
BANK LIMITED (“the Bank”), which comprise the Balance Sheet as at March 31, 2021 and the Statement
of Profit and Loss and Cash Flow Statement for the year ended on that date and a summary of significant
accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Bank's Board & Management of the bank is responsible for the preparation & presentation of these
financial statements that give true and fair view of the financial position, financial performance and cash
flow of the bank in accordance with the accounting principles generally accepted in India, including
circulars, notification, guidelines & directions issued from time to time by Reserve Bank of India &
NABARD as well as provisions of section 29 of the Banking Regulation Act, 1949, Gujarat Co-operative
Society Act, 1961, applicable Accounting Standardsissued by the ICAland Bye-laws of the bank.

This responsibility also includes the maintenance of adequate accounting records for safeguarding of the
assets of the Bank and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud orerror.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit on test basis, by examining evidence supporting the amounts, disclosures in financial
statements and in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessmentofthe risk of material misstatement of the financial statements, whetherdue to fraud orerror.

In making those risk assessments, the auditor considers internal financial control relevant to the Bank's
preparation of the financial statements that give true and fair view in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an opinion on whetherthe Bank
has in place an adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls.

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the management & Directors of the Bank, as well as
evaluating the overall presentation of the financial statements.

We believe thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis for our
auditopinion.
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OPINION

In our opinion and to the best of our information and according to the explanations, given to us, the
financial statements, read together with Significant Accounting Polices, Notes on accounts and our
remarks stated in Audit Memo Report of the Bank, give the information required by the provisions of
section 29 of the Banking Regulation Act, 1949, Gujarat Co-operative Society Act, 1961 & bye laws of the
Bank as well as the circulars, notification, guidelines & directions issued from time to time by Reserve
Bank of India & NABARD, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India

(a) incaseofthe Balance Sheet, ofthe state of affairs of the bank as at March 31,2021; and

(b) incaseofthe Statementof Profitand Loss, of the profit of the bank forthe year ended on thatdate; and
(c) inthecase ofthe cashflow statement, ofthe cash flows forthe yearended onthatdate.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. The Balance Sheet and Profit & Loss Account are in agreement with the books of accounts
maintained by the bank, in accordance with Form — A and Form — B respectively of Third Schedule &
provision of Section 29 ofthe B. R. Act, 1949 and drawn up in conformity with the law.

2. As required under section 30(3) of the B. R. Act, 1949 as applicable to Co-operative societies and
subjectto limitation of the audit as indicated in para of 'Auditor's responsibility’ & 'Opinion’ mentioned
as above, wereportthat:

- Thetransactions of the bank which have come to our notice have been within the powers of the bank;

- The statements received from the branches of the bank have been found adequate for the purpose of
our audit;

- We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary forthe purposes of our audit, have been found to be satisfactory;

- In our opinion, proper books of accounts, as required by law, have been kept by the bank so far as
appears from our examination of those books and proper returns adequate for the purpose of our
audithave beenreceived from the branches not visited by us;

- The Balance Sheet, Statement of Profit and Loss and cash flow statement, dealt with by this report,
are in agreementwith the books of account & returns.

- Bankhas maintained standards of CRR & SLR as perthe norms.

- As per the master circular of R.B.l., Income Recognition & Asset classification (IRAC) norms,
provisioning norms, etc. have been generally done properly and necessary amount has been
provided against Bad and Doubtful Debts Reserve.

For and on behalf of
JHUNJHUNWALA RAJESH & Co.
CHARTERED ACCOUNTANTS

Firm Regn. No. : 104257W

R. JHUNJHUNWALA
PARTNER

M. No. 053431
UDIN :21053431AAAACQ8742

Place : Surat.
Date : 18 June, 2021
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Dt. 31-3-2020

BALANCESHEET AS ON 31st MARCH 2021
dl. 39-3-20340ll vo] A2AY

Dt. 31-3-2021

Rs. Ps.

CAPITAL & LIABILITIES
eisin a2l &g

Rs. Ps.

Rs. Ps. L

15,00,00,000.00

8,66,38,180.00

14,98,15,096.73

12,73,35,022.00

7,43,27,582.11

73,40,843.97

27,32,03,749.15

1,13,06,007.05

CAPITAL - 2R @is\a :

Authorised Capital 30000
Shares of Rs. 5000 each

l8gd A2w0id 31. 4000/ Al 1 Hal
30000 R

» Subscribed Capital Share Amount
of Rs.5000/- each

* Calls up on Share of Rs. 5000/- each
less calls up paid of

* above held Co-Op. Institutions 772
(a) 5000 18567
(b) 20 1595

ugsidl Ul 90 HWE YA 2
Y& A4 : 31 Y000/ - 1 Adl 1CUEY
A2 21 3L 20/- A 1 AL ey AR

ASHIE) AR 992

RESERVES & OTHER FUNDS
Al 55 VA VioA S5 :

Statutory Reserve Fund

wayedl And §3

Agricultural Credit stabilisation fund

AMsezd e Roladdan &3

Building Fund
Bredlon £3
Dividend equilisation fund

Adlg=s Ssdladdan 43

Bad & Doubtful Debt reserve
WRIM A AsHE Al §8

Investment fluctuation fund

Srazeir2 s §3

15,00,00,000.00

9,28,35,000.00
31,900.00

9,28,66,900.00

16,65,37,660.73

13,50,20,006.00

7,48,47,582.11

75,24,958.97

28,72,64,578.61

1,16,06,007.05

9,28,66,900.00

72,99,66,481.01

Total C/F...
AAV APV 4E L.

9,28,66,900.00

a'a Qoao_eoaq .l......‘..l......‘..................'......
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BALANCESHEET AS ON 31st MARCH 2021
cll. 39-3-20:901l va] 242y

Dt. 31-3-2020 Dt. 31-3-2021
PROPERTY & ASSETS
Rs. Ps. Ridasd dai ég Rs. Ps. Rs. Ps.

CASH - 2ss:

10,21,18,467.00 | Cash on hand $1a 42 [Ras 11,59,81,202.00
BALANCE WITH OTHER BANKS
VoA ASHI Rias :

15,97,34,255.13 | Current Deposits a1¢ v A%4 s 12,79,06,047.87

16,09,65,952.46 | Deposits with other banks 22,95,28,628.98
A vita A2 L0LAES. 27 2y 6y

61,58,33,595.00 | Fixed Deposits with G.S.C. Bank Annexure D' 95,48,33,595.00

13,00,00,000.00

4,00,000.00

2,50,000.00

188,84,72,000.00

46,38,500.00

22,16,350.00

yedl 2w 2 23l ols WRRre 4

Call Deposit with Local Nationalised
Bank & Nabard Bank

wlugal ol a1 uond oisui sl aa

MAS Deposits with G.S.C. Bank
Ax A A, Qdfle @ Au2dl. ols

MAS Deposits with M.S.C. Bank
Ax 220, ol An A0, 6y

INVESTMENTS - 2is1el :

In Central & State Govt. Securities
(At Book Value) Annexure 'E'

HRRY dal AU A1 l490<) a
vy 2221 Ml - uRRve “§°

Share & Debentures in Co-Op.
Institution Annexure 'F'

A A A2 wA Az - wR. ‘A’

INVESTMENT OUT OF PRINCIPAL /
SUBSIDIARY STATE PARTNERSHIP FUND
IN SHARES OF : el 21ov21 @idilel?] :

Primary Agri. Credit Societies
wafis v Q.. AAui Ase

54,61,04,119.00

4,00,000.00

2,50,000.00

213,40,76,600.00

45,03,500.00

185,90,22,390.85 |

213,85,80,100.00

22,16,350.00

306.46,29,119.59

Total C/F...
AV VPRIV 48 dL2l...

411,58,00,042.85

diffs Aéuid v [EA161
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BALANCESHEET AS ON 31st MARCH 2021
cl. 39-3-20390ll amj, AAY

Dt. 31-3-2020 Dt. 31-3-2021
CAPITAL & LIABILITIES
Rs. Ps. *isin dan éﬂ Rs. Ps. Rs. Ps
72,99,66,481.01 | Total B/F... WAL AW)... 9,28,66,900.0(
64,90,000.00 | Sp.Reserve Fund Wgud Axd &3 64,90,000.00
4,56,23,828.00 Special Bad & Doubtful Debt reserve 4,93,52,003.00
YA WAL 7 AsHe Qun §3 73.86,42.796.47
OTHER FUNDS - o2 552 :
28,46,160.01 | Propaganda Fund WiUd\=31 §3 28,46,160.01
37,21,109.56 | Charity Fund 4ulel §3 37,21,109.56
4,505.60 | Staff benefit Fund 215 A-l4le 53 4,505.60
46,75,000.00 | Golden Jubilee Fund ¥agt %ddl &3 46,75,000.00
98,00,000.00 Building & Furniture Repair Fund 98,00,000.00
Ui 20 gl HAHA §3
15,76,399.00 | Staff Group Gratuity Fund 15,76,399.00
RN AoySa 43
1,98,43,000.00 Contigent Provision Against Standard Assets 2,48,43,000.00
sedl=gwe Wil S =2 221m38 AN
9,13,435.00 Farmers Loan Insurance Premium Fund 9,13,435.00
wigd Al i Ballan &3
19,26,648.12 | Co.Op. Societies Support (Encouragement) Fund 19,26,648.12
ALSIEL H3ollA ALY YA WAl 53
1,74,00,000.00 | Technology Upgradation Fund 1,77,00,000.00
25l A &8 6,80,06,257.29 | 80,66,49,053.76
PRINCIPAL / SUBSIDIARY STATE
PARTNERSHIP FUND ACCOUNT
el v ¢idileld] §s ¢
22,16,350.00 Primary Agri. credit societies 22,16,350.00
waliis v, [@. 3. 430l Aeida
DEPOSITS - e :
FIXED DEPOSITS - #ed ael :
151,84,03,175.99 | Individual Annexure'A’ 167,35,31,762.06
AlFaal  uRBEre W
143,35,72,973.63 | Societies Annexure 'B' 153,25,74,298.92
WAl uRRee ol 320,61,06,060.98
Total C/F... L
379,89,79,065.92 AUV, A @8 ... 90,17,32,303.76

al 00-2029
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BALANCESHEET AS ON 31st MARCH 2021
cl. 39-3-203901l voi A2

3,52,16,297.80

" 1,56,80,938.49

i
|
1
i 204,45,77,836.86

41,56,85,687.75

140,28,53,950.02

vidl [Quus (Ax.2.20.)
Of which Overdue  14,07,40,988.06
a4 U4 yeadldl

Overdrafts »hqaitaaa
Marketing W&dlal

Of which Overdue

a W4 yeadldl

Hypothecation Fertilizer
HIAAREL WidR

Of which Overdue

a U4 yeadldl

Others i~

Of which Overdue
A U4 yeadldl

sa yeadldl 3.

22,11,567.63

6,21,11,465.30

20,50,64,020.99

Medium Term H®H Yed

Agricultural wid) [QMus -y
Of which Overdue 2,86,29,119.36
4 U4 yeadldl

Others ¥4

Of which Overdue
a U4 yeadldl

§a yeadldl 3.

3,79,17,162.00

6,64,66,281.36

Dt. 31-3-2020 Dt. 31-3-2021
PROPERTY & ASSETS

A Rs. Ps. Mdasa aan élﬂ Rs. Ps. Rs. Ps.
% 306,46,29,119.59 | Total B/F... 411,58,00,042.85
! AL AL
1 ADVANCES - rrei :
: Short Term ¢4l Ygd
J 95,59,84,148.77 | Agricultural (S.A.0.) 95,13,86,686.61

3,51,87,769.80

1,87,25,303.91

243,89,01,426.40

344,42,01,186.72

40,52,65,366.99

121,80,30,039.40

162,32,95,406.39

793,46,27,979.28

Total C/F...
AU AW dF L.

411,58,00,042.85

diffs viéaid i [E2A161
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BALANCESHEET AS ON 31st MARCH 2021
cl. 39-3-040ll Ao A4

Dt. 31-3-2020 Dt. 31-3-2021
CAPITAL & LIABILITIES
Rs. Ps. @is\n a2 gg Rs. Ps. Rs. Ps.
379,89,79,065.92 Total B/F... 90,17,32,303.76
AUPRAL AL
SAVINGS DEPOSITS - ciad el :
168,58,37,024.11 | Individual <alFall 191,87,08,350.83

121,81,09,443.94

5,48,77,733.46
19,98,40,887.55

55,75,15,300.00
24,96,06,410.00

33,00,00,000.00

Societies 43l

CURRENT DEPOSITS - aig el :
Individual <[Zda2i
Societies H3ullzil

BORROWINGS - 52 :

From GSCB & NABARD

2 AU o5 dun uond dsdl
Agricultural Short Term Cash Credit-ADDI
2allsez 2 24 3o 3-89 8.
Automatic Refinance NFS 2112l Yrt: (81

Automatic Loan Auto Refinance LTRCF FS
w2\ yi: B

Agricultutal Short Term Cash Credit
Other Crops Add - New

W54 92 21 4R Sl

Short Term Multi Pur. Cash. Credit
2 21 Hedl vaun a1 3dle

Nabard Loan Auto Ref FS Normal
Aoid di 2021 st A5 A70. Ay

187,58,76,702.97

379,45,85,053.80

6,89,81,457.16
33,33,89,275.59

40,23,70,732.75

27,32,00,000.00

47,61,63,770.00
6,26,01,460.00

20,00,00,000.00

11,68,690.00

740,30,61,847.53

101,31,33,920.00

6,30,17,113.76 | Overdue Interest Reserve 6,28,90,313.30
Yeadldl cuey Ao
9,07,58,176.16 | Interest Payable JsadiuiA 2% 7,29,27,055.51
824,85,41,154.90 | Jotal C/F...

AV AP |4 drAL...

945,37,45,440.10

A0 2020-203Q [*eessssssscssssssssscssse un..uuuu..u.
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BALANCESHEET AS ON 31st MARCH 2021
cl. 31-3-20901l A¥vo]f A

Dt. 31-3-2021 ‘

Dt. 31-3-2020
PROPERTY & ASSETS
Rs. Ps. Fasa a1 dgj Rs. Ps. Rs. Ps.
793,46,27,979.28 | Total BIF... 411,58,00,042.85
LML AALML...
18,44,72,134.79 | LongTerm Loan 4ivll Yed [Ri@ 16,89,73,779.39 523,64,70,372.50
Of which Overdue 88,93,586.84
a U4 Yeadldl :
10,02,52,503.71 | Interest Receivable WA 2Ny 10,35,84,476.31
Of which Overdue 3,46,72,995.13
A U4 Headldl
Overdue against it 3,46,72,995.13
arll i yeadld
Interest Reserved <% {Axd L
7,88,356.20 | Branch Adjustment 3,16,289.32 |
ST T CTCTE] s
FIXED ASSETS - %214 [fasd) :
Land & Building SuRd
NetPrice 3y [Bud  7,4547,929.12 7,45,45,750.62
4,90,48,559.55 Less Depreciation Fund 2,54,99,369.57 3,03,53,106.57 4,41,92,644.05
OUE : BRI §3

1,17,46,001.92

Fixtures & Fittings
Aauz -3 Adlon

Dead Stock 33 22l5

1,27,49,710.75

40,16,179.95 37,25,800.65
50,658.45 | Safe Deposite Vault A% Julflz die 43,058.45
57,35,975.24 | Electrical Installation $as8ls4 S-2\da 56,39,466.11
84,53,508.19 | Motor Car Hi22 $1R 61,47,947.99
2,95,516.35 | Office Equipment 2\l Ssdluii-2 2,51,213.35
18,56,703.19 | Computers and Accessories 10,86,253.95
S22 A AAU
830,13,44,076.82 | Jotal C/F... 950,03,63,825.03

AAV A |48 dAL...

diftfs viduia via B0
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BALANCESHEET AS ON 31st MARCH 2021
cl. 39-3-2039011 ehrgi, A0y

Dt. 31-3-2020 Dt. 31-3-2021
CAPITAL & LIABILITIES
Rs. Ps. @isln a2 ég; Rs. Ps. Rs. Ps.
824,85,41,154.90 | Total B/F... 945,37,45,440.10
APMAL AQUW...
OTHER LIABILITIES
Vot VUIGIEIZIA) :
70,314.00 | D.D.Payable .4 Anna 58,015.00
12,65,305.00 | Sundry Credit Receipt of PACS 12,65,305.00
ardl 342 alle s s
2,631.00 | Unpaid Dividend 225.00
SR T T RSB 1RE
62,14,022.46 | Sundry Creditors a-fl 32l 73,65,740.04
5,34,94,014.61 | Provisions and Others (Annexure 'C') 6,46,56,983.07 7,33,46,268.11
w4 253 2R RSl (WRRee A)’)
PROFIT & LOSS ACCOUNT
o151 ofS2lel i) :
--------- As per Previous Year ad qy-l suél 2,56,00,000.00
-=====-— | Less : Appropriation tug : sinqell 2,56,00,000.00
2,56,00,000.00 | Current Year Profit g ay-l 4\ 4,00,00,000.00
========- | Contingent Liabilities &-Zl-2 qrueldldly e
Under Bank Guarantee Rs. 7,50,000.00
=82 o5 34l 31. 9,40,000.00
833,51,87,441.97 | Total... AcuM... 956,70,91,708.21

(1) sil RRie »dzend Ads)
() sil swcteud cRigend oflaRi
(3) 8l worctene gmond uda
(¥) sil usvond ¥, yda

() 8l iiisend wejend uda
(o) sil B2Rend cdend uda
(¢) sil yadlair serery e

(29) 3l goticilend eflviiend ol
(a2) il vidaia dl, uda
(13) il gdfiend dl. oy

(¢) 3l sicleriond avjond Aeidl (ax) sl Frea 2R3l
(4) il sorncud sionygend andla  (20) sl Raziend MNRicond wda

A 2020-2029
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BALANCESHEET AS ON 31st MARCH 2021
dl. 3-3-2024011 Avaj 243

Dt. 31-3-2020 Dt. 31-3-2021 ‘
PROPERTY & ASSETS
Rs. Ps. Fasd dai égl Rs. Ps. Rs. Ps.
830,13,44,076.82 | Total B/F... 950,03,63,825.03
AULMAL ARAM)....
3,29,741.00 | Other Intangible assets 1,31,896.00
YR S2nd NA2A
424.00 | Renewal Energy Device 85.00
Ayue A1 Hasu
21,61,713.57 Plant & Machinery 18,73,513.62 3,16,48,945.87
wWirz Ad el
OTHER ASSETS - o2 25HIRId)
16,76,342.39 | Stationary 12,23,967.39
Radl
14,00,642.00 | Sundry Debtors 15,94,642.00
R REE 5
2,82,74,502.19 | Others Annexure 'H' 3,22,60,327.92 3,50,78,937.31 |

g 2531 (WRBEre S’ yarw)

Customer Liabilities
5242 qruelldidly

Under Bank Guarantee Rs. 7,50,000.00

-8R 65 A3 31. 9,40,000.00

833,51,87,441.97

Total... AAMW)...

956,70,91,708.21

Aléa 20d. uda

Als Asrsydla gl dig2 ANt
HolliIGlat ). Ean¢f VIR, VIR. udd
A1E ANYR A2 (adlaz /2. A.)

sleA

AU AFA A 4., WEE AnGrer2y, Yad

aNfeend 2. udg

ifcend 3. udd
A0t

(et / Yyurdlosn)

difs viéaid via [Ba16i
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Dt. 31-3-2020

cll. 39-3-20101 A Y21 Ac cof ciFlo}52All viig

PROFIT & LOSS ACCOUNT FORTHE YEAR ENDED 31st MARCH 2021

Dt. 31-3-2021

Rs. Ps.

INCOME
AHidS

Rs. Ps.

Rs. Ps.

56,59,49,652.62

20,13,352.15

1,74,378.00
18,08,277.00
1,06,793.01
3,96,428.00

1,62,89,000.00

121.00

INTEREST - c2ai%y :

Interest Received 108,11,52,384.46
U WY

Interest Receivable 6,89,11,481.18
AU wddly
Total 44 115,00,63,865.64

Less : Branch Interest 53,99,16,805.00
GllE & VL AL% L
36,23,91,693.45 Interest on Loan
& Advances
[BRel Gur e

4,80,79,014.49 Interest on Deposits
quuBll Gy e

15,54,78,944.68 Interest on Investment
A0l Gy Qe

Commission & Brokerage
sHl2101 Vidl eqidl :

OTHER INCOME - ¥io¥] A4S :

Supervision Fee

Yudla 4

Lockers Rent

AlsR MY

Miscellaneous Income

YRYIW A4S

Building Rent Income

H5lH MU 2UdS

Govt. Security Trading P/L

413 onlla0d-u st A-duui wdd 8

Commission Received on
Insurance Premium

@ Nl Blam sHlan 2uas

42,66,75,742.24

4,22,80,087.30

14,11,91,231.10

1,94,649.00

20,00,079.00

99,781.00

94,404.00

2,58,480.19

61,01,47,060.64

11,19,598.91

58,67,38,001.78

Total C/F...
AV AN d4F Sl

61,12,66,659.55

Ha Qoao-aoiq .‘..'......................"ll.............

diffs wiéaid via [B21161
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PROFIT & LOSS ACCOUNT FORTHE YEAR ENDED 31st MARCH 2021

Dt. 31-3-2020

dl. 34-3-20290il A Y21 Acl atlo ciFlaiS2Alet Viid

Dt. 31-3-2021

Rs. Ps.

EXPENDITURE
nNdSs

Rs. Ps.

Rs. Ps.

41,70,60,404.56

8,49,20,799.17

1,13,610.00

1,80,73,508.45

3,16,000.00
6,74,784.69

11,02,500.00
12,76,000.00

1,22,55,550.93

11,63,087.86

24,33,839.69

11,80,749.70

INTEREST - 2l :

Interest Paid 91,98,83,590.33

U U

Interest Payable 1,569,31,714.00
A% Ml

Total &4 93,58,15,304.33

Less : Branch Interest 53,99,16,805.00

GUE : SUWL UL
30,90,41,718.56 Interest on Deposits
Rl GuR el

10,80,18,686.00 Interest on Borrowing
439 GUR

Employees Salary, allowance and Fund
sadl woneiean wA S350

Director's Fees and TA DA
N3seAAl 4l dan cudieiea

Rent, Taxes, Insurance

Mg, $2AR1, A [
Legal Charges £ aui afla 4

Postage, Telegram & Telephone
AR-2Wd AR 2el8in

Audit Fee 28l2 4l
Supervision Expense yuldom Asual-

DEPRECIATION & REPAIRS TO PROPERTY
Fasda HIHA V4 ap11 v

97,882.93 Repairs of Property
Masd wamd
1,21,57,668.00 Depreciation Exp.
CEEIRNEY

Stationary Printing & Advertisement
w2l wnell 1A MeAd

CBS Add On Services Expence
Aol W3 2 AR Asud-

Annual Maintainance Contract Exp.

alfls AS 21 firgis2 W

30,97,63,578.81

8,61,34,920.52

8.,47,85,094.00

1,21,200.00

1,81,59,349.04

64,400.00
5,43,086.19

11,30,000.00
7,35,000.00

63,345.85

1,03,46,570.00

39,58,98,499.33

10,55,38,129.23

1,04,09,915.85

16,17,386.48

26,72,966.96

8,10,333.50

54,05,70,835.05

Total C/F...
AN BN | L.

51,69,47,231.35

diffls véudia via [E21161
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2021

dl. 39-3-20901l A% Y21 Ad dvoi oiSici52Alel Viig
Dt. 31-3-2020 Dt. 31-3-2021
INCOME
Rs. Ps. MIdS Rs. Ps. Rs. Ps.
58,67,38,001.78 | Total B/F... 61,12,66,659.55
AP AW,
-------- Profit From Sale of OR dealing with 1,64,565.97
Non Banking Assets
o{8la1 Rl sl Riesdiqu Quami ada 48
53,438.08 | Pre A/C Closure Charges B s, sdl a2 43,280.57
3,18,240.00 | Micr Cheque Charges W5 A5 W 2,36,040.00
17,551.00 | Duplicate Printing Charges gullke Bi-dlo wiefay 14,221.00
10,79,745.00 SMS Service Charges 12,82,730.00
VY. . AN, A DA
14,069.00 PM Scheme Commission 18,659.00
=l Qi sHlan
53,984.00 | Cash Handling Fee 33 &=sclla 4l 84,354.00
2,43,243.00 Interest Rebate Income <% 4NdR 2UdS 13,62,233.00
5,77,146.00 | ATM Service Income .24, uldx »uas 4,65,282.00
©1,17,000.00 | Document Charges disyi-2 % 96,700.00
68,520.86 | Accumulated Charges ¥5yRjd2s ADY 93,723.30
46,88,000.00 QAB Income 53&&[1 ELICE 23,67,750.00
1,10,000.00 | Legal Processing Reimbursement 2,18,000.00
dloig wiAalla a2
----- Int. Rebate 2% Atmanirbhar Yojna 93,900.00
§v2. o2 2% sucRelz o
----- Solvency Certificate Ai¢earisll #éfél3e 9,000.00 91,97,832.03
59,40,78,938.72 | Total... AAV... 62,04,64,491.58
Aléa 2d. ydd s'Mfceend 2. udda eRifacnd y. udd
s Asxlsydla wiger dig2i 201 OED T
HolluIGlot ). 22ue VIR. VIR. ud sl. A Avya 2A1s)22f
B AA%R AR (adlaz /208, 4.) Ao (A / yurdlam) qg-tg-tqm AFA A 4.,
w2d As1B-2-23y, Yod

(1) sl eRRie wAzend 2Acis)
(2) il spiciond enagend el

(5) sil eiNsend weiend va
() =il BeNzond edlend uda (12) il vidaa dl. yda
(3) =il worciond gelorend uda (¢) sil yedliy scalery #éai (13) =il galziend dl. o
(%) 2l Piswvend %. uda (¢) =il sidlerziend aviend Aad (1¥) 30 Frean 29221250
(4) =il #Hornend dsiouygend ondla  (10) sil [Raiend sNKicond uda

(19) 8l dotvilend eilviend cndlan

Aal 2020-20329 oooooo.oooooooooooocooooo@ooo-oooooooooooooao difs viduid va [BA161
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PROFIT & LOSS ACCOUNT FORTHE YEAR ENDED 31st MARCH 2021

dl. 39-3-20240i1 A% Y1 Acll o ciFlci52lal viig
Dt. 31-3-2020 Dt. 31-3-2021
EXPENDITURE
Rs. Ps. nMds Rs. Ps.
54,05,70,835.05 | Total B/F... 51,69,47,231.35
WAL AALVIL...
OTHER EXPENDITURE - ¥io? vl :
9,24,461.55 | Miscellanous Exp. (Contingent) 11,50,653.37
wRYRRL v (s-y-2)
11,24,357.64 | Professional Fees W3A-d 4l 4,36,597.40
2,53,201.61 Motor car Exp. 22512 WA 2,64,024.85
17,76,980.00 | Security Guard Exp. 15392 aud wd 18,03,034.00
6,05,772.60 Entertainment Exp. ¥3™31 w3l 5,86,666.43
1,13,583.97 | Computer Accessories Exp. 1,30,375.74
Slayer NAUR Wi
21,300.00 | Battery Exp. (UPS / Inverter) 1,15,093.75
ozl AsAU (YL A, [ §wadR)
77,88,844.04 | CBS Services Charges dlelau uldu wwpu 76,71,790.96
82.34 | Round Off G wlis 37.74
3,52,493.00 | Election Expenses SAsA4AsAUA | 0 ===
1,71,463.00 | AGM Expenses ¥.20.2H. A5AUA 1,22,171.00
2,07,075.53 | Bank Charges 6i% % 2,40,300.62
23,000.00 | Bank Sub. Charges 6% aoiéluigiq W 17,782.00
7,34,275.00 | Sweeper-Cleaner-Waterman dluz-sfl4a-dizai4 8,20,808.00
8,57,254.56 | Fuel Expenses $34¥d A5uU-A 8,42,173.30
10,105.00 | Loss From Sale of Fix Assets 1,30,803.00
Al i Ad s fla AA2A
----- Losses on Share (Inve.) Qialla il 92 S 74,157.00
----- Clearing Maint. Charges sefladlol 32+~ w2 47,052.50
----- Comm. Brok. Expenses s[iain slls3e wal 2,909.11 1,44,56,430.77
PROVISION - addiiga) :
5,43,853.83 | Bad & Doubtful Debt. “Rl6l As¥e Aau 1,40,60,829.46
1,20,00,000.00 | Income Tax Provision §-s42& Widlom 3,00,00,000.00
4,00,000.00 | Contigent Provision against Standard 50,00,000.00 4,90,60,829.46
Assets 572l WA, 2152 221-38 A2
2,56,00,000.00 | Net Profit Balance Sheet B/F... 4,00,00,000.00
Qv 451 AAWHL 4
59,40,78,938.72 | Total... AAIVI... 62,04,64,491.58

aiffs vidaid via [E24161
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Employees Salary Allowance Fund % sl yonz 22 S s101

1,80,73,508.45

Dt. 31-3-2020 Particulars fGoiq Dt. 31-3-2021
5,86,46,236.00 | Salary of Employees $3audl wsuz eiea 6,09,69,395.00
71,45,637.00 | Providend Fund Banks Contribution WA~ 43 6% sl 73,61,098.00
53,83,487.00 | Group Gratuity Insurance Premium Y4 Aoy S-eadlz-u Ballan 33,14,044.00
45,04,145.00 | Salary of Daily Wages Employees dopall siaud] HeHAIg] 33,97,250.00
46,82,961.00 | Leave Salary dla Add (2% wouR) 50,87,644.00
ILEIR00  LIC MEMM s o DT S T
1,32,260.00 | Mediclaim 354y 1,31,765.00
12,90,430.00 | TADA. 590 Yausdd veni 12,21,253.00
2,79,750.00 | Staff Bonus Expense 221% tla W 2,64,500.00
15,03,096.00 | Daily Wages Bonus Expense douall s3faudl oy wa 15,87,821.00
77,252.17 | Employees Training Expense sl SR Wl e R PR g e 0T
1,40,816.00 | Employees EDLI Premium Expense sdaudl $fna»us Bisllas wa 1,42,413.00
2,807.00 | EDLI Administration Chages $fl; e R\sell-ladant aisda
1,07,198.00 | PF Administration Charges L.\, Assll-ladait waba 1,10,417.00
2,53,100.00 | Apprentice Employees Salary (-8l s3] Add 4,81,364.00
7,36,452.00 | FLC Employees Salary %ig.aa.al, ssiudl 234 7,16,130.00
3,500.00 | Staffincentive ey el | U
8,49,20,799.17 8,47,85,094.00
Director's Fee and Allowance - [33s23f 51 VA a2yl
Dt. 31-3-2020 Particulars €21 Dt. 31-3-2021
53,610.00 | Directors Travelling Allowance (33423 Yusdl cea 54,000.00
60,000.00 | Directors Sitting Fee [R3s23i &1 £ 67,200.00
1,13,610.00 1,21,200.00
Rent, Tax, Insurance etc. .3 Gllg, 524321, dld) gdR
Dt. 31-3-2020 Particulars fRio1q Dt. 31-3-2021
21,40,518.00 | Rent & Tax ®ii§ A 53331 24,45,491.00
16,62,839.97 | Electricity Expense $asdlldl wa 15,51,745.80
5,13,712.11| Insurance Premium s Risllux 4,05,445.51
57,79,948.81 | Insurance Premium Deposit dflz §-eya-u Balluy 73,20,566.00
2,500.00 | Professional tax Enroliment Fees caama A1 MA-ai-2 &) 2,500.00
12,10,000.00 | Jyotigram Akasmat Vima Yojna odlfRsiua susasud R Qo 11,33,000.00
26,486.00 | FLC Center Expense ag.aa.2ll. A-22 wa A
25,06,272.98 | IGST Expenses »u.20.Ax.3). wal 15,94,841.85
21,15,615.29 | CGST Expenses .20 3.4, w3l 7,26,734.44
21,15,615.29 | SGST Expenses 3.2 2133w 7,26,734.44
-------- Income Tax Expenses ©su28 w3 22,52,290.00

1,81,59,349.04

a 020-2029
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Postage, Telegram & Telephone ¥ ci2 2uid 24} 2dlslot

Dt. 31-3-2020 Particulars f&o1a Dt. 31-3-2021
4,90,083.21 | Telephone Expense  3ell8in wal 3,87,524.79
1,84,701.48 | Postage And Telegram 2% w43 2elauy 1,55,561.40
6,74,784.69 5,43,086.19

Stationary Printing and Advertisement Charges ¢ 2320i3] ouHell va véida vl

Dt. 31-3-2020 Particulars Qo Dt. 31-3-2021
6,36,625.50 | Stationary Printing 22943l wA B-da 9,37,636.40
5,26,462.36 | Advertisement g3ud 6,79,750.08

11,63,087.86 16,17,386.48
CBS Add On Services Expense - 2il.cil. 221, 21fcfy A1
Dt. 31-3-2020 Particulars Qo1 Dt. 31-3-2021
45,987.00 | Web Development & Maintanance Exp. 3t 3aauiive a4 A3+t Y =
66,419.00 | SMS Expense AU AHANU. AsAU-A 2,29,252.00
54,099.46 | NPCI Transaction Cost 3.MLal.aus. 2-dsa Sre 4,110.39
20,39,140.69 | ATM Account Charges 3. 4. 4. Asi6-2 wady 17,79,210.08
18,200.00 | ATM Card & Kit Expences 3. 4. . 51§ 13 £lz wd 3,03,200.00
2,06,500.00 | Lease Line Expences dlaaid wa 2,06,500.00
3,493.54 | IMPS Expenses w8 Au. M A, wi 5,694.49
-—--- | RUPAY Card Expenses W %15 w3 1,45,000.00
24,33,839.69 26,72,966.96

Annual Maintainance Contract Exp. <+ aiffs dgfo3oioet slogise vl

Dt. 31-3-2020 Particulars [Ko1a Dt. 31-3-2021
4,21,180.00 | AMC Cash Count Note Short Machine 3\.3u.all. 33t $6-2 12 803 Hallt 1,65,690.00
3,41,475.00 | AMC Computer & Hardware a.3%.2l. S1a2? w1 GuddR 3,40,750.00

7,000.00 | AMC Expence For Software #9132l g2z W 7,000.00
54,894.70 | AMC Zerox Machine . 2.0l. 3at wsll4 38,133.50
47,850.00 | AMC Lift a2, dlsz 47,850.00
27,100.00 | Generator Maintenance Expenses %323 N2+ w2} 35,860.00

2,81,250.00 | AMC CCTV and Attendence .52, DA 2 Adwsey 1,75,050.00
11,80,749.70 8,10,333.50

Annexure 'A' Term Deposit : Individual +# yRBRre ‘3’

Hed] amel : alsa

Dt. 31-3-2020

Particulars f€io1c

Dt. 31-3-2021

96,29,03,115.34
54,19,95,534.13
81,76,450.00
37,60,587.52
14,70,709.00
96,780.00

151,84,03,175.99

Term Deposit (Fixed Deposit) ¥edl auell (stusl aiuel)
Cummulative Deposit  $3R4adla ayel

Recurring Deposit 5321 el

Matured Term Deposit  #241§ 3&dl aug

Matured Cummulative Deposit 22§ 549Add el
Matured Recurring Deposit %2:.§ fAsdlo1 )

121,26,99,476.08
44,54,79,980.46
1,04,01,011.00
35,72,160.52
13,51,177.00
27,957.00

167,35,31,762.06

diffs sdaid via [Baiic
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Annexure 'B' Term Deposit : Society < uRRre ‘Gil’ #edl amen : sl
Dt. 31-3-2020 Particulars [co1a Dt. 31-3-2021
111,26,19,773.58 | Term Deposit #Hedl auail 143,95,43,250.31
31,99,41,711.27 | Cummulative Deposit $4¥adla augll 9,20,33,946.83
9,23,087.02 | Matured Term Deposit %24l ygdl awel 9,16,812.02
88,401.76 | Matured Cummulative Deposit 32§ 53348l awgl 80,289.76
143,35,72,973.63 153,25,74,298.92
Annexure 'C' - Other Liabilities And Provision
% URRER2 ‘A’ - Vo YUIGIEIRIA dall NIdIgA) Aoy 25H) (2di) <&
Dt. 31-3-2020 Particulars [d21a Dt. 31-3-2021
2,24,77,302.00 | Subsidy Advance utRI{ M- 1,35,19,212.00
9,45,320.08 | Adjustment R3uweAr2 (Afdd wa) 10,76,690.08
35,67,954.00 | Provision for Staff Salary Arrears 221 AA3) AU A 35,67,954.00
76,17,666.46 | Initial Deposit of Proposed Society 75,99,828.46
Slallua Juoflz s udlas Wauudl
6,84,458.65 | Unclaimed Amount 11544 254 23,01,285.65
1,20,00,000.00 | Income Tax Provision 5% 254 Wl 3,00,00,000.00
1,216.60 | Group Insurance Policy uyéls i dlor=u 1,216.60
8,520.00 | Professional Tax WZa4d 28 3,520.00
3,258.40 | Arbitration fee Deposit qaig § Jufle 3,258.40
14,34,459.00 | TDS Payable 4.2, Wdna 11,63,805.00
2,70,000.00 | Share Application 92 el S
~=mmmmee | ATM Clearing A/C Suspence 3.2l sdludlol AAst. A0~ 8,88,752.86
12,62,943.00 | Cust. Deposit Deduct TDS Payable 7,63,259.00
s flufle 413, .85, Wasa
27,11,236.00 | RBI Deaf Scheme-2014 Liabilities w2 6028, 35 284-201% aweldld) 27,17,045.04
2,79,096.56 | GST Payable o 2., Wana 2,49,332.50
1,85,311.86 | System RTGS/POS/ATM Rejected 2,91,216.48
Aren RdAAMAANAN AF523
26,272.00 | IMPS Outward . aix LA, 2ubzal 2,10,847.00
19,000.00 | Legal Process Payable dlaig Widu Qane 9,750.00
------- Unpaid Share Capital 211Ut 92 3dleg 1,040.00
....... TDS Payable 4.4l 3. WAnd 2,88,970.00
5,34,94,014.61 6,46,56,983.07
aa Qoeo-aoeq .........................@................... QIﬁl& uéqlc,{ !ﬂa [ée“m
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Annexure 'D' Term Deposit in GSC Bank +* uRRne ‘s)’ og. 21, 2. QA'sui Hedl amer

Dt. 31-3-2020

Particulars [€o1a

Dt. 31-3-2021

45,00,00,000.00
4,42,25,000.00
9,22,38,595.00
13,75,000.00
2,79,95,000.00

61,58,33,595.00

General dHI=Y

Reserve Fund <x»d §3

Agri. Credit Stabilisation Fund 3llseu 38l Rollaus ot 53
Dividend Equalization Fund §ldl3=8 §slensSHaq 3.
Building Fund [Bedlay §3

75,00,00,000.00
4,42,25,000.00
13,12,38,595.00
13,75,000.00
2,79,95,000.00

95,48,33,595.00

Annexure 'E' - Infor

mation of Investment in Securities % uRRRre ‘¢’ : aflooNEni Asiecl] HIl&dl

Dt. 31-3-2020

Particulars fGoia

Dt. 31-3-2021

1,00,16,000.00

--------

.

1,00,16,000.00

Government Security : Central Government :
dcdAce Ri5yE) : Aoza dcdioe :

Government of India S.G.L. 2026 10.18%
adu-z 20g SR Ax. @. N4, 203 10.1¢%
Government of India S.G.L. 2034 6.19%
adA-2 20g SRW A, ». A4, 2037 €.9¢%
Government of India S.G.L.2034 6.19%
adi-2 s SR A, . N4, 203¥  €.9¢%
Government of India S.G.L. 2034 6.19%
Adi-e s SR AU, @. N4, 203¥  €.9¢%
Government of India S.G.L. 2030 5.77%
adi-2 s S[Ru Ay, 2. N4, 2030 W09
Government of India S.G.L. 2035 6.22%
adi-2 s SRA AU, . N4, 2034 €.23%

Total (A) & ()

1,00,13,000.00
4,98,25,000.00
4,97,80,000.00
4,97,65,000.00
4,95,30,000.00

4,81,75,000.00

25,70,88,000.00

2,00,07,000.00
5,00,28,000.00
5,01,37,000.00
10,01,20,000.00
5,01,83,000.00

5,01,02,000.00

Government Security : State Government :
iAoz Risudld) : 2Be ducddee

Government of Gujarat S.D.L. 2025 7.96%
AdiA-z s Yrud A dl. N4, 2024 9.cey
Government of Kerala S.D.L.2025 7.99%
adie g I A, . A4, 203y 9.y
Government of Gujarat S.D.L. 2025 8.05%
adi-z 2ilg Ao M. fl. N4, 2024 £.0u%

Government of Tamilnadu S.D.L.2025 8.00%
addA-z s ey Aat. . Na. 2034 ¢.00%

Government of Utter Pradesh S.D.L. 2026 7.99%
AqA-2 g Graua A, . A4, 202E 9.¢ey

Government of West Bengal S.D.L. 2026 7.19%
adi-z 2s 422 Goud AY. . A4, 028 9.1¢%

2,00,05,600.00
5,00,22,000.00
5,01,10,000.00
10,00,96,000.00
5,01,52,500.00

5,00,85,000.00

 aifis wdaia 210 et
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Dt. 31-3-2020

Particulars (€21

Dt. 31-3-2021

5,02,43,000.00
5,02,55,000.00
5,02,62,000.00
10,02,67,000.00
5,00,42,000.00
5,00,36,000.00
10,02,00,000.00
5,00,36,000.00
4,99,75,000.00
20,21,32,000.00
5,03,60,000.00
15,05,25,000.00
15,05,25,000.00

10,03,36,000.00

15,14,00,000.00

5,04,66,000.00

15,08,19,000.00

187,84,56,000.00

188,84,72,000.00

Government of Hariyana S.D.L. 2026 7.35%
adA-2 s sdugn A, . A4, 2028 0.3u%

Government of Maharashtra S.D.L. 2026 7.37%
AdA-2 g HSRZ A, {l. A4, R0%E 9.39%

Government of Rajasthan  S.D.L. 2026 7.38%
adi-2 s AWM AAA. . AA. 203 9.3¢%

Government of Rajasthan  S.D.L. 2026 7.17%
adA-2 g AwAA A, . A4, 2028 9.19%

Government of Karnatka S.D.L.2026 7.14%
adA-z g suilzs AA. d. A4, 2,028 9.4¥%

Government of Madhya Pradesh S.D.L.2026 7.15%
AdA-2 s WA AY. . A4, 03E 9.4y

Government of Andra Pradesh S.D.L.2035 7.27%
adi-z s Aiusn A, . A4, 203U 9.29%

Government of Andra Pradesh S.D.L.2035 7.27%
adA-z g Aiguen AA. . A4, 203U 9.29%

Government of Andra Pradesh S.D.L.2035 7.27%
adAA-z s 2L A AA. J. A4, 2034 9.29%

Government of Telangana  S.D.L. 2026 7.40%
AdA-2 2y adaeu AA. {l. A4, 20E 9.¥0Y%

Government of Maharastra S.D.L. 2022 7.42%
Adi-2 2 HERLZ A . A&, 2022 9. %Y

Government of Gujarat S.D.L. 2027 7.20%
adA-2 2g YA A, . N4, 2029 9.20%

Government of Tamilnadu S.D.L. 2027 7.23%
adit-2 205 difa-ug A, . A4, 2029 9.23%

Government of Rajasthan  S.D.L. 2027 7.23%
AdA-2 g A% AA. . A4, 2029 9.23%

Government of Andhra Pradesh S.D.L. 2026 7.42%
AdA-2 Aig AU A, . A4, 20 9.7

Government of West Bengal S.D.L. 2026 7.42%
AdA-2 g A2 toud AA. . A4. 2,02 9.¥3Y

Government of Tamilnadu S.D.L. 2025 7.24%
adit-z 208 difra-ug A, . A4, 2020 9.2¥%

Total (B) 44 (%)
Total (E) ga ()

5,02,02,500.00
5,02,12,500.00
5,02,18,750.00
10,02,22,500.00
5,00,35,000.00
5,00,30,000.00
10,01,87,500.00
5,00,33,750.00
4,99,75,000.00
20,17,76,000.00

5,01,80,000.00

15,04,50,000.00

15,04,50,000.00

10,02,88,000.00

15,11,66,000.00

5,03,88,000.00

15,07,02,000.00

187,69,88,600.00

213,40,76,600.00

A 2020-2024

.........................@..............C.O..
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Annexure 'F' - Share and Debenture ““ URRre ‘A5’ : A2 vial BQouy2

Dt. 31-3-2020 Particulars (@o1a Dt. 31-3-2021

2,45,000.00 | I.LEC.I. 2u$ Rg .02

5,000.00 | Central Warehousing Corporation Azd A2 @160 HuR e 5,000.00

2,500.00 | Gujarat Narmada Valley Fertilizer 2ud el Adl sdleuSxne 2,500.00

2,52,500.00 | Total (A) 4 () 7,500.00
Shares of Co-Operative Societies U853 A2 A2

42,25,000.00 | Gujarat State Co-Op. Bank Ltd. (State Co-Op.) 43,35,000.00

ABAA 22 4. L. s L. (R 4. 30.)

25,000.00 | Krushak Bharti Co-op. Ltd. 45 auRdl 8. Q1. [, 25,000.00

1,36,000.00 | Indian Farmers Co-Op. Soc. Ltd. §=flust siia &1, %01, auadl. R 1,36,000.00

43,86,000.00 | Total (B) g4 () 44,96,000.00

46,38,500.00 | Total (F) & (As) 45,03,500.00

189,31,10,500.00

Total Investment (E) + (F) ga 3swil (S) + (Ag)

213,85,80,100.00

Annexure 'H'

- Suspense & Sundries ¢ URRRz ‘N’ - oo 253 (Qeii)

Dt. 31-3-2020 Particulars fGo1a Dt. 31-3-2021
67,205.00 | Telephone Deposit 2elfi-t oAl 67,205.00
4,500.40 | Office Deposit »U4lA Az 4,500.40
1,45,000.00 | Legal Charges Advances dlalg 2ued Mgy 1,45,000.00
1,93,543.00 | Invalid Amount ARDR  2dl 2A8d HOAINIA M1 253 1,93,543.00
3050.00 Stamp Impressed Ry Sulze 2000.00
2,35,32,870.08 | Income Tax Receivable $-su2a Ao 2,44,54,456.62
6,000.00 | S.R.O.Deposit A™. 2. ¥i). N2 6,000.00
2,000.00 | Staff pay advance 215 U A~y 2,000.00
5,24,598.00 | Mid Term Relief axuou-l 2ngq 5,24,598.00
1,81,134.00 | Electricity Deposit $as004l {2 1,90,062.00
1,80,456.00 | Prompt Recovery Int. Subvation GOI Wiz fsadl 2322 Aidat @ 20216 2,37,726.00
1,87,396.54 | Deaf Receivable A/C. Branch 3s. flallisie SisiGr2 oy 1,87,396.54
27,11,236.00 | RBI Deaf Scheme-2014 Assets 212 411, 3¢ 2fu-204% nA2 27,17,045.04
12,606.00 | Prompt Recovery Int. Subvation GOG Wz fsadl §23% umdaq Y, el
3,40,602.70 | Interest Receivable Nabard §+2322 Dalqnid -uous St
1,23,760.00 | IMPS Inward 2.2 Aw. s 7,61,156.20
37,500.00 | Claim ForLoro $a8u £12 Qi3 47,880.00
47.33 | GSTTDS Receivable @.Au.dl. A.0.A. Nelldsa 141.38
20,997.14 | ATM Clearing Suspence L.4l.9+. selludlol Mg AWy AR
—m———— Interest Subvantion Grant Ex-Gratia 2 AKAAA U2 Aa-dflu 1,71,456.00
........ GST (ICS) Receivable @ 2., (20 2. Aat,) Aaivia 3,84,141.00
---=-==- | IGST Receivable . 2u.d. s 4,20,754.18
====———= | CGST Receivable ¥l. @ Ax.2. AfAsia 1,83,372.78
........ SGST Receivable 4. @544, ADAsia 1,83,372.78
=-——--=- | RTGS Inwards 2.5.20 2. Sasn 13,76,521.00
2,82,74,502.19 3,22,60,327.92

e
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And dis s dlesaien uRuyn Hevol

o3 cl\azi Aot 516022 i (Disclosure) dil. 31-3-2021).%

&

(1) Segment Reporting (As-17)

The Bank's Operation are solely in the Banking Service industry. As Interest
Income accounts for more than 90% of the Bank's total revenue hence
reporting on Business segment is not necessary and also the Bank does not
have any operation outside Gujarat and is operated in same geographical
area hence reporting on Geographical segment as per Accounting Standards

- 17 on "Segment Reporting", issued by The Institute of Chartered Accountants
of India is not necessary.

(2) Asel : SLR A=l [Qad : (3L armmi)

(@) Wi cui Y4l 4 Qaa-u Asel (Held to Maturity) 3l. 21270.50

() g Ase0 (Quwaan) (Current) 3L

Ay AsRl-l A} Bua (Book Value) - SaRL N

g Asiel-l 32 Aey (Face Value) - L 1

Ay AsRl-l o2 Bud (Market Value) - BREEREIN
Appendix Il

prudential guidelines on management of the non-SLR investment portfolio by
SCBs/ CCBs-Disclosures requirements (vide paragraph 15 of the Guidelines)

i) Issuer composition of non-SLR investments

(Rs. in lakh)
No. | Issuer Amount Extent of Extent of Extent of
'‘below investment 'unrated' ‘unlisted'
grade' Securities Securities Securities
(1) (2) (3) (4) (5) (6)
1 PSUs — s
2 iRl T T e T e e e
3 Public Sector Banks —eeee m— ] e ——en
4 Mutual Funds —— s = i
5 Others 45.03 ——— e 45.01
6 Provision held towards 116.06 S B A
depreciation

Amount reported under columns 4 and 5 above may not be mutually exclusive.

210l 2020-2029

diffs vidudia via @2iie




CC-IC-IHIS [5¢se Acza -2l A's (4., )

VDC BANK

"'/

i)  Non performing non-SLR investments

Particulars (RAs'.“g:o’:-L)
Opening balance 0.05
Additions during the year since 1* April e
Reductions during the above period -
Closing balance 0.05
Total provisions held 116.06

(3) o5t $1u3523), A=t AU dl A2

% Su-dl / Al / qrumi Asmdan da A7 63 2ude

Ren-l [@ord):
(2) Rzl [aq il UM HoYR Y 3L udl 254 31
(&) ol (gl dfle HoYR U 3L, ousl 54 31
(RA 4. A R.)
W el TR ST TS TP SR B
(¥) el w28 usdr Bud : 2019-20 2020-21
(1) Ysaq eur 31. 3090.42 3097.64
(o) u9 25103 5.71% 5.26%
(w) 2.4 2, : (31 armui)
[ ~. Required s A
Year |[No.of | Total | NPA| Npa | Gross Nea | Provision o
Alc Advance | Alc O/S o % as per Bank y
. ° | NABARD '
2018-19 | 3423 | 46630.67 | 1423 | 2279.84 | 4.89 | 0% 1687.30 | 2921.03
2019-20 | 3039 | 50544.71 | 1424 | 2443.35| 4.83 | 0% 1763.19 | 2930.47
2020-21 | 2868 | 52364.70 | 1347 | 2449.42| 468 | 0% 1685.21 | 3121.08 :

difs viéaia 2 Ba1ici
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() 2, UL A, Al alme : (5% 3L L)

(84 31 @)

(a) sAdl s Hufla 254, (AR + [AB)  covveeecrrereneenaneenene
(1) AW As AL WA B e

(31-3-2020) (31-3-2021)
LI EFPCENEEE LI RE R 3. 2279.84 3l. 2443.35
| AL 2L Mgl

() qﬁeuda[l 3l. 24943 3. 267.83

(&) 2 A3axel A — A —

(5) uisaundl 3L Aok 3L o

3t. 2030.41 3t. 2185.52

3 | GAA: aw g3 9AQ AaL - ). A, 3. 412,94 3. 263.90

¥ | Qi vid g4 Aq. A, 3l. 2443.35 3. 2449.42

(©) ssR8c ¢

C(5) g4 sdsd el A eudl duasdl sl e, 6.42%
(m) g4 sEisnd eidind i eny R 2uasdl 258l e, 0.12%
() ga ssRl sidindl A 20RA WAl 2l e, 0.94%
(8) sa2sund wd Gurdlesiadl 000 e, 0.42%

(amui) 3. 644.87
(cwwni) 31 2.04

(¢) Rorusa : (@2t ga) (3L ammi)
F [@o1d sl adl Raz. |
i BIEE 1685.21 3121.08
| (v)] il A3QA Q1% WA 628.90 628.90

()] orySA 68 w2 s ArySA w2 A A, g S-flan WA R sell Asida B,

(1) wilas-s §3

()| wewdl WA dB AU AR WA [
viidl-Anaen (reconciliation) 2

(D0 BN o BB eo aabe | o § s dainine

()] 2 Pasd R 5

20 2020-2029
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(&) orausS2dui add auaz (Movements) :

(3L crmmi)

fi adfl agvud-dl | ad gnun CREIUTE Q- ¥id
3L Q8L 31 LT 3L.
(1) 2.l 2. R 2930.47 190.61 — 3121.08
() B ey R 630.17 56.36 57.63 628.90
(3) Aswel WA 113.06 3.00 116.06
| (%) 2y 294.68 300.00 259.00 335.68 |

(Aot

A4

'( 13) oisll 3 Al walvudl 2l 10.88% 8.

(11) Axd A dsdl A Qg WS scUHT 014 e :
UnedlAl 254

(10) arup [ 2431 : ad g3 o3 el 213 Bdofle Sy~ s 34z N34 HBan suvary,
adt Baflanll 254 Ranur Asaani 204 & 213 -l udia 35§ vz aid B, di. 15-4-2020
dal di. 23-10-2020 [l AugsA 31. 39,03,¥03/- 217 3L, 38,19,18%/- M4 B,

MRAAA 89 3 oudl Al Qe

(12) 2uvuil A A 214 -5l WAU vialHi Anqe] (Reconciliation) sufl €la dl A
g1 ell oudl B % armuag R udl 4 Su Al ‘wudl e’ An oeuag, - sudl 44

a) Provision for taxes.

1y
( ) Amount transferrred Balance Transferred | Reimbursed Balance
to DEAF Account as on during the during the as on
01-04-20 year year 31-03-21
with RBI with RBI
DEAF Account 27.11 0.06 —m——— 2717
Note :
NET PROFIT :

The Net Profit disclosed in Profit & Loss account is arrived at after making.

b) Provision for Non Performing Assets/ Standard Advances as per RBI guidelines.

difis uedid ia [Eziic

e
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i CASH FLOW STATEMENT (as per AS - 3 OF ICAI) -+

Particulars

For the Year
Ended 31-3-2021

For the Year
Ended 31-3-2020

\ A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Taxation & Extraordinary items
Add : Adjustment for

Depreciation

Bad and Doubtful Debt.Reserve

Income Tax Provision

Contigency Provision against Standard Assets

Loss on sale of Fixed Assets

Loss on sale of Investment

Less : Adjustment for

Building Rent Income
Govt. Security Trading Profit

Operating Profit Before Working Capital Changes

Add : Adjustment for
Decrease in Loan & Advances (Short, Medium & Long Term)

Decrease In sundry Debtors

'Decrease in Other Assets

Increase In Deposits

Decrease in Interest Receivable

Increase in Borrowings (From Gscb & Nabard)
Dectease in Branch Adjustment (Assets)
Increase In Other laibilities

Less : Adjustment for
Increase In Loans & Advances (Short & Long Term)
Increase in Sundry Debtors
Increase In Interest Receivable

Increase In Other Asset

Decrease in Interest Payable

Decrease In Borrowings (From Gscb & Nabard)
Decrease In Branch Adjustment (Liability)
Increase in Branch Adjustment (Assets)
Decrease In Overdue Interest Reserve
Decrease In Other Liabilities

CASH FLOW AFTER WORKING CAPITAL CHANGES
Less : Income Tax / Advance Tax

NET CASH FLOW FROM OPERATING ACTIVITIES [A ]

1,03,46,570
1,40,60,829
3,00,00,000
50,00,000
1,30,803
74,157

4,72,067

18,19,99,378
1,94,000
33,31,973
35,33,451
1,78,31,121
12,39,87,790

1,26,800
57,00,019

129,28,92,676

4,00,00,000

5,96,12,359
9,96,12,359

94,404
1,64,566

9,93,53,389

139,22,46,065

33,67,04,531

105,55,41,534
1,20,00,000

104,35,41,534

1,21,57,668
5,43,853
1,20,00,000
4,00,000
10,105

1,10,940
1,66,34,403
29,89,00,351
8,92,06,604

39,14,03,964

46,54,425
89,14,56,000
48,26,045
7,88,356
7,38,513

1,52,53,178

3,40,26,198

2,56,00,000

2,51,11,626
5,07,11,626

3,96,428
1,62,89,000

40,48,52,298

43,88,78,496

1,30,91,20,481

(87,02,41,985)
4,03,00,000

(91,05,41,985)

ql 200-09
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“* CASH FLOW STATEMENT (as per AS - 3 OF ICAI) -

. For the Year For the Year
Particulars Ended 31-3-2021 Ended 31-3-2020

CASH FLOW FROM INVESTMENT ACTIVITIES
Add : Adjustment for

Govertment Security Trading Profit 1,64,566 1,62,89,000

Sale of Investment g 99,68,79,400

Building Rent Income 94,404 3,96,428

PoftonSaleofAssets - e 2,58,970 —--=- 1,01,35,64,828
Less : Adjustment for

Purchase of Investment 2EBERGPOY iy pr apils et d S o

Increase in Fixed Asset 26,23,982 24,81,67,739 1,54,29,185 1,54,29,185
NET CASH FROM INVESTING ACTIVITIES [B] -24,79,08,769 99,81,35,643
CASH FLOW FROM FINANCING ACTIVITIES
Add : Adjustment for

Increase in Share Capital 62,28,720 21,92,900

Increase in Agri. Credit Stabilisation Fund 38,44,984 36,58,055

Increase in Statutory Reserve 1,08,22,564 20,09,811 i

' Reserve Fund (Nominal Members Fee) | = ceeee 2,03,96,269 @ 78,60,766 |

Less : Adjustment for

Dividend Paid 1,02,15,885 95,31,467 i

Decrease in Sp. Bad & Dobt. Debt. Reserve 1,11,825 1,08,27,710 ——— 95,31,467 | :-' )
NET CASH FLOW USED IN FINANCING ACTIVITIES[C ] 1,00,68,559 (16,70,701) -
NET INCREASE OR DECREASE IN CASH &

CASH EQUIVALENTS [A+B+C ] 80,57,01,324 8,59,22,957

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR (A)

116,93,02,269

108,33,79,312

Cash 10,21,18,467 10,20,79,123
Call Deposits 13,00,00,000 3,00,00,000
Bank Balance 93,71,83,802 95,13,00,189
CASH AND CASH EQUIVALENTS AT END OF YEAR (B) 197,50,03,593 116,93,02,269
Cash 11,59,81,202 10,21,18,467
Call Deposits 54,61,04,119 13,00,00,000
Bank Balance 131,29,18,272 93,71,83,802
NET INCREASE OR DECREASE IN CASH &

CASH EQUIVALENTS [A+B] 80,57,01,324 8,59,22,957

diffs Aedia wa Baic
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(_SIGNIFICANT ACCOUNTING POLICIES )

1. Accounting Convention:

The financial statements are prepared under the historical cost convention, on accrual basis of accounting to
comply in all material respects, with the mandatory accounting standards and in conformity with accounting
principles generally accepted in India (‘Indian GAAP') as applicable and the provisions of B. R. Act, 1949. The
Accounting Policies have been consistently applied by the Bank; and the accounting policies not referred to
otherwise, are in conformity with Indian GAAP.

2. Use of Estimates:

The preparation of the financial statements in conformity with GAAP requires the bank management to make
estimates and assumptions that may affect the reported balances of assets and liabilities and disclosures
relating to contingent assets and liabilities as at the date of the financial statements and reported amounts of
income and expenses during the reporting period. Although these estimates are based upon bank
management's best knowledge of current events and actions, actual results could differ from these estimates.

3. Revenue Recognition:
INCOME:
(i) Items of Income and expenditure are generally accounted for on accrual basis.
(ii)  Income from non-performing assets is recognized to the extent realized, as per the directives issued by RBI
(iii) Intereston Government Securities and other fixed income securities are recognized on accrual basis.
(iv) Dividendincome is accounted on realization basis.

(v) Commission (except for commission on Deferred Payment Guarantees which is recognized on accrual
basis), Locker Rentals, Supervision fees, House Rent Income and brokerage are recognized on realization

(vi) Interest subvention income is Accounted on cash basis.
EXPENSES:

(i)  Anannual maintenance contract for computer maintenance is accounted for atthe time of payment.
(i) Closing allowance to staffis accounted on cash basis.

(iii) Premium on deposits payable to DICGC is accounted on cash basis.

(iv) Leaveencashmentis accounted on cash basis.

(v) Insurance premium accounted on cash basis.

4. Investments:

a. Categorization of Investment
Held to Maturity — Securities acquired by the Bank with the intention to hold till maturity
Held for Trading — Securities acquired by the Bank with the intention to trade

Available for Sale — Securities which do not fall within the above two categories are classified as 'available
for sale'

b. Classification of Investments

Forthe purpose of disclosure in the Balance Sheet, Investments have been classified under four groups as

required under RBI guidelines — Government Securities, Other Approved Securities, Shares and Bonds of
PSU, Other Investments

¢. HTMinvestments are carried out at their acquisition cost. Any premium on acquisition is amortized over the \
balance period to maturity.

d. Investments classified as held for trading and available for sale are M to M scrip wise & net depreciation is
recognized but net appreciation, if any is ignored under each classification.

———
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e. Profit in respect of Investments sold from 'HTM'
equal amount is transferred to Investment Fluctua

5. Advances & Provisions:

The Classification of advances into Standard, Sub-
performing advances has been arrived at in accord
In addition to this, a general provision on standard
portfolio basis except in the case of direct advance

category is included in Profit on Sale of Investments and

tion Reserve.

standard, Doubtful & Loss assets as well as provision on non
ance with the guidelines issued by the RBI from time to time.
assets has been made at 0.40% of the outstanding amount on a
s to agricultural and SME Sector which has been at 0.25%.

| S.No. |Assets Classification Provision
1 Sub Standard 10%
2. Doubtful 100% of unsecured portion
20% / 30% / 50% of the secured
portion depending on the period for with
the advances has remained doubtful.
3. Loss Assets 100%

The Overdue interest in respect of non
Reserve” as per the directives issued by RBI.

The provision made for standard advance
head “Other Liabilities” in Balance Sheet.

No assets has been revalued durin

performing advances is provided separately under “Overdue Interest

s (performing) in terms of RBI guidelines is however, included under the

Additional provisions carried on accounts over and above requirements under the prudential norms prescribed by
the RBI, which can be considered as special funds / reserves are as follows —

Special Reserve Fund and
Special Bad & Doubtful Debts Fund.
6. FixedAssets:

g the year. Fixed Assets are stated at cost of acquisition less accumulated
depreciation. Cost of acquisition comprises purchase price and all other expenditure necessary to bring the asset

3 to its working condition for its intended use.
‘ Premises and other fixed assets are depreciated on WDV method at the following rates-
! SN Particulars Rate of Depreciation
: T Land Nil
' 2 Building (Office & Commercial) 10%
3. Furniture & Fixture 10%
4. Electric Fitting 10%
D Safe Deposit Vault 15%
6. Vehicale (All) 15%
7. Computers & Computer Software 60%

Depreciation on fixed assets purchased durin
retained for 180 days or more, otherwise it i
per Block prescribed in Income Tax Act 1961,

7. CashFlow Statement :

transactions of a non cash nature. The cash flow:
activities of the bank are segregated.

g the year is charged for the entire year if the asset is purchased and
s charged at 50% of the normal rate. Depreciation is not provided as

Cash flows are reported using the indirect method, whereby net profit after tax is adjusted for the effects of
s from regular revenue generating, investing and financing

difs véaid uia Baaic
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8.

10.

11.

12.

13.

Employee Benefits:
Providend Fund

(i) Contribution to employees' benefit Funds remitted to statutory authority is charged to revenue on accrual
basis. Bank has no further obligation under provident fund plan beyond its monthly contribution.

Gratuity

(i) Gratuity and superannuation benefits wherever applicable are covered by policies taken with the LIC. The
premium paid under these schemes is charged to revenue. Bank has contributed a sum of Rs. 33.14 lacs
towards group gratuity fund.

As-22 Accounting For Taxes on Income :

(i)  Provision for Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the |.T. Act, 1961.

(i) Deferred tax liability or Assets is recognized for timing difference to between the profit / Lossess offered for
income tax and Profit / Lossess as per the financial statements. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted at the balance
sheet date. A Policy of recognizing Deferred Tax Liability (if any) arising becouse of accounts is consistently
followed. If the same result into recognition of deferred Tax Assets, the same is being ignored considering the
prudent concept.

Impairment of Assets:

The carrying values of assets/cash generating units at each Balance Sheet date is reviewed for impairment of
assets. If any indication of such impairment exists, the recoverable amount of those assets is estimated and
impairment is recognized, if the carrying amount of those assets exceeds their recoverable amount. The
recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting future cash flows to their present value based on appropriate discount factor. When there is indication
that an impairment loss recognized for an asset in prior accounting periods no longer exists or may have decreased
such reversal ofimpairment loss is recognized.

Provisions, contingent liabilities and contingent assets:

In accordance with AS-29, provision is recognised when the Bank has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made.

Provisions are not discounted to their present value and are determined based on best estimate required to settle
the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates.

Contingent Liabilities are disclosed in the Balance Sheet.
Contingent assets are not recognised.
Events occurring after the Balance Sheet date:

Material adjusting events (that provides evidence of condition that existed at the Balance Sheet date) occurring
after the balance sheet date are recognized in the financial statement. Non adjusting events (that are indicative of
conditions that arose subsequent to the balance sheet date) occurring after the balance sheet date that represents
material change and commitment affecting the financial position are disclosed in the reports of the BOD.

Earnings Per Share

Basic earning per equity share is computed in accordance with the Accounting Standard (AS-20) on “Earning per
Share” as issued by ICAI. Basic earning per equity share is computed by dividing net profit by weighted average
number of equity shares outstanding during the year.

(_NOTES ON ACCOUNTS )

1. Earnings Per Share

Basic earnings per equity share is computed in accordance with the Accounting Standard (AS-20) on “Earning
per Share” as issued by ICAI. Basic eamings per equity share is computed by dividing net profit by weighted

2l 00-09
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average number of equity shares outstanding during the year. During the year 2018-19, Bank has Changed its
shares face value from Rs. 20.00 to Rs. 5,000.00 per share. The Bank has amendedd its bye-laws after
obtaining approval from Registrar of Co-operative Societies, Gandhinagar. Total 1595 shares of Rs. 20 is yet
to be converted / paid till 31-03-2021.

Sr. No. Particulars 31* March 2021
1. Net Profit During the year 4,00,00,000
& Weighted Average No. of Equity Shares outstanding 18016
2 Nominal value of Equity share 5,000
4. Basic Earning and Diluted Earnings per share 2220

Bank has maintained CRR and SLR rate as per RBI guidelines.
Bank's CRAR forthe F.Y. 2020-21 is 10.88%.

As per the circular of R.B.1., recognition of income, classifications of Non- Performing Assets, working of Bad &
Doubtful Debt etc. have been generally done properly and necessary amount has been provided against Bad
and Doubtful Debts Reserve.

Contingent Liabilities :

Sr. No. Particulars Amount (in Rs.)
1 Bank Guarantee 7,50,000
2, DEAF 27,17,045

Related Party Disclosures

The bank has not given any loan to any of its Directors, their relatives or to company/ firm/ business in which
they are associated.

Sr. No. Particulars : Amount (in Rs.)
% Remuneration to Key Management Personnel 7,82,473
2. Directors sitting Fee including TA & DA 1,21,200

Information about Business and Geographical Segment (AS-17)

The banks operations are solely in the banking services industry. As interest income accounts for more than
90% of the bank's total revenue, hence reporting on business segment is not required and also the bank does
not have any operation outside Gujarat hence reporting on geographical segment is not required.

Figures have been rounded off to nearest rupee. Previous year figures have been regrouped, rearranged,
reclassified wherever necessary to conform with the current year's figures.

Debtors and Creditors are subject to confirmation and reconcilation if any.

. The entries for which no supporting is provided have been certified by the management and same have been

relied upon for the purpose of audit.

For and on behalf of

JHUNJHUNWALA RAJESH & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No. : 104257W

R. JHUNJHUNWALA
PARTNER
Membership No. 053431
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FINANCIAL HIGHLIGHTS (LAST FIVE YEARS)
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