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To,

THE MEMBERS OF,

THE VALSAD DISTRICT CENTRAL CO-OP. BANK LIMITED,
SAHAKAR SADAN, KACHERIROAD,

B/H COURT BUILDING, VALSAD, 396001.

OPINION AND REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of THE VALSAD DISTRICT
CENTRAL CO-OP. BANK LIMITED (“the Bank”), having registered address SAHAKAR
SADAN, KACHERI ROAD, B/H COURT BUILDING, VALSAD- 396001. which comprise
the Balance Sheet as at March 31, 2025 and the Statement of Profit and Loss and Cash
Flow Statement for the year ended on that date including a summary of significant
accounting policies and other explanatory information along with statements of accounts
of 40 branches are incorporated in these financial statements. In our opinion, the
accompanying financial statements give a true and fair view of the financial position of the
entity as at March 31, 2025 and of its financial performance for the year then ended in
accordance with the accounting standards issued by ICAI.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAI. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the audit of Financial Statements of our report. We are independent of
the entity in accordance with the ethical requirements that are relevant to our audit of the
financial statements, and we have fulfilled our ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis of our opinion.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Bank’s Board & Management of the Bank is responsible for the preparation &
presentation of these financial statements that give true and fair view of the financial
position, financial performance and cash flow of the bank in accordance with the
accounting principles generally accepted in India, including circulars, notification,
guidelines & directions issued from time to time by Reserve Bank of India & NABARD as
well as provisions of section 29 of the Banking Regulation Act, 1949, Gujarat Co operative
Society Act, 1961, applicable Accounting Standards issued by the ICAl and Bye-laws of
the bank.

This responsibility also includes the maintenance of adequate accounting records for
safeguarding of the assets of the Bank and for preventing and detecting the frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of internal financial control, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
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In preparing the Financial Statements, management is responsible for assessing the trust’s ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
trust or to cease operations, or has no realistic alternative but to do so. Those charged with
governance are responsible for overseeing the entity’s financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS:

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. An audit includes, examining on a test basis, by examining evidence
supporting the amounts, disclosures in financial statements and in accordance with Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit also includes assessing the accounting principles used and significant estimates made by
the management, as well as evaluating the overall financial statements presentation and an audit
involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment including the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or
error and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
toinfluence the economic decisions of users taken on the basis of these Financial Statements.

In making those risk assessments, the auditor considers internal financial control relevant to the
Bank’s preparation of the financial statements that give true and fair view in order to design audit

procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on whether the Bank has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls.

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the management & Directors of the Bank, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

We certify that the balance sheet and the Profit and Loss Account are in agreement with the books
of account maintained at the head office at SAHAKAR SADAN, KACHERI ROAD, B/H COURT
BUILDING, VALSAD, 396001.
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OPINION

In our opinion and to the best of our information and according to the explanations, given to us, the
financial statements, read together with Significant Accounting Polices, Notes on accounts and our
remarks stated in Audit Memo Report of the Bank, give the information required by the provisions of
section 29 of the Banking Regulation Act, 1949, Gujarat Co-operative Society Act, 1961 & bye laws
of the Bank as well as the circulars, notification, guidelines & directions issued from time to time by
Reserve Bank of India & NABARD, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India

In our opinion, proper books of account have been kept by the head office and Branches so far
as appears from our examination of the books.

We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of the audit.

In our opinion, proper books of account have been kept by the head office as well as at concerns
branches so far as appears from our examination of the books.

In our opinion and to the best of our information and according to the explanations given to us,
the said accounts, read with notes thereon, if any, give a true and fair view

(a)in case of the Balance Sheet, of the state of affairs of the bank as at March 31, 2025; and

(b) in case of the Statement of Profit and Loss, of the profit of the bank for the year ended on that
date; and

(c)inthe case of the cash flow statement, of the cash flows for the year ended on that date.

EMPHASIS OF MATTERS

We draw attention to the following matters in the Notes to Accounts:

(a) During the year under review, borrower M/s Shri Valsad Sahkari Khand Udyog Mandli Limited

requested a settlement of its advances account due to difficulties in repaying the loan amount.

The proposal for settlement was reviewed by the management and Board of Directors, and

the bank agreed to settle the advances account. The summary of the settlementis as follows :
(Amount In crores)

Name of the Borrower Balance Interest Interest accrued | Total Total Amount Amount Amount of
Outstanding | accrued up to [From 01-12-2024 | Liability | Received aginst | Written off | wauver of
Ason31-10- | 31-10-2024 | to26-12-2024 oTS During the interest
2024 year
SHRI VALSAD SAHKARI KHAND UDYOG MANDLI 223.09 8.65 0.98 | 232.72 220.00 5.48
LIMITED. 7.24
Total 223.09 8.65 0.98 | 232.72 220.00 5.48 7.24

NNCAN e



VDC BANK

\&) ) €ll aaris [S2lse Aezd 8. . ais dl.

The bank recognized Accrued interest of Rs. 7.24 crores and wrote off Rs.5.48 crores from the
Bad and Doubtful Debts Reserve Account during the current year, as approved by the Board of
Directors via resolution no. 27(4) dated November 6, 2024."

(c) Point No 5 of Notes to Accounts, which describe that There has been a shortfall in booking
provision for interest Income receivable from Food Corporation of India Limited, resulting in an
Understatement of Profit by Rs.17.17 Lakh.

REPORT ON OTHERLEGAL AND REGULATORY REQUIREMENTS

1. The Balance Sheet and Profit & Loss Account have been drawn up in accordance with master
direction on financial statements presentation and disclosures
Nos.DOR.ACC.REC.NO46/21.04.18

2. As required under section 30(3) of the Banking Regulation Act,1949 and as applicable to Co
operative societies and subject to limitation of the audit as indicated in para of ‘Auditor’s
responsibility’ & ‘Opinion’ mentioned as above, we report that:

The transactions of the bank which have come to our notice have been within the powers of the
bank;

The statements received from the branches of the bank have been found adequate for the
purpose of our audit;

We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purposes of our audit, have been found to be satisfactory;

In our opinion, proper books of accounts, as required by law, have been kept by the bank so far
as appears from our examination of those books and proper returns adequate for the purpose of
our audit have been received from the branches not visited by us;

The Balance Sheet, Statement of Profit and Loss and cash flow statement, dealt with by this
report, are in agreement with the books of account & returns.

Bank has maintained standards of CRR & SLR as per the norms.

As per the master circular of R.B.l., Income Recognition & Asset classification (IRAC) norms,
provisioning norms, etc. have been generally done properly and necessary amount has been
provided against Bad and Doubtful Debts Reserve.

FOR, J S MAHESHWARI & CO.
CHARTERED ACCOUNTANTS
DILIP MALIWAL

(PARTNER)

M.NO.: 148387

FRN: 001318C

Date: 23-05-2025

UDIN: 25148387BMKVAD5018
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THE VALSAD DISTRICT CENTRAL CO.OP. BANK LTD.
Balance Sheet as on 31st March, 2025 (FORM-A)

Liabilities

Schedule

As on 31-03-2025

As on 31-03-2024

Amount? Amount?
1. Share Capital 1 11,01,46,760.00 | 10,66,31,760.00
a) Authorised Share Capital 15,00,00,000.00 | 15,00,00,000.00
b) Subscribed and Paid-up Share Capital 11,01,46,760.00 | 10,66,31,760.00
2. Reserves and Surplus 2 98,31,76,117.52 (1,02,30,11,714.87
a) Statutory Reserves 23,26,47,754.73 | 21,84,57,074.73
b) Other Reserves 75,05,28,362.79 | 80,45,54,640.14
3. Deposits 3 8,59,62,70,240.99 |7,56,97,66,265.78

a) Savings Deposits

4,35,03,48,407.09

3,45,43,99,422.48

b) Fixed Deposits

3,40,44,82,050.56

3,41,29,22,542.82

c) Recurring Deposits

1,23,88,721.84

1,20,84,399.00

d) Current Deposits

82,90,51,061.50

69,03,59,901.48

4. Borrowings 4 62,50,85,506.13 | 34,04,57,510.00
a) From NABARD 32,77,51,710.00 | 34,04,57,510.00
a) From State Co-op Bank 29,73,33,796.13 0.00
5. Other Liabilities & Provisions 5 20,26,84,529.60 | 20,66,34,336.07
Total Liabilities 10,51,73,63,154.24 |9,24,65,01,586.72
Contingent Liability (Contra Item) 11 9,55,94,003.94 8,90,40,693.87

* As per RBI Circular Dt. 20th February-2023, vide No. RBI/2022-23/181.
DOR ACC.REC.No. 103/21.04.018/2022-23
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THE VALSAD DISTRICT CENTRAL CO.OP. BANK LTD.
Balance Sheet as on 31st March, 2025 (FORM-A)

As on 31-03-2025

As on 31-03-2024

Assets Schedule Amount Z Amount Z
1. Cash & Bank Balances 6 98,91,57,531.60 | 86,21,44,106.12
a) Cash in Hand 17,06,35,427.00 | 14,49,86,746.00
b) Balances with RBI/Other Banks 81,85,22,104.60 | 71,71,57,360.12
2. Investments 7 3,48,50,18,595.00 |3,13,74,61,469.00

a) Government Securities

1,87,91,33,250.00

1,88,03,36,150.00

b) Other Investment

1,60,58,85,345.00

1,25,71,25,319.00

3. Advances/Loans

5,78,68,39,925.95

4,98,23,07,310.46

a) Short-Term Loans

5,56,35,56,645.46

3,85,91,99,710.20

19,46,51,327.18 | 1,09,42,82,853.30
4,72,11,913.56 | 4,74,09,552.21
(1,85,79,960.25)| (1,85,84,805.25)
8,04,41,091.00 | 7,49,10,373.48
3,43,36,295.81 | 3,40,56,712.54
1,49,51,560.23 | 1,55,23,247.94
1,23,51,170.64 | 1,11,62,766.64
1,13,04,924.32 53,47,479.36

b) Medium-Term Loans

c) Long-Term Loans

d) (Less) Technical Write off
6. Fixed Assets 9
a) Land & Buildings

b) Furniture & Fixtures

c) Equipment & Other

d) Computer

e) Vehicles 74,97,140.00 88,20,167.00
7. Other Assets 10 17,59,06,010.69 | 18,96,78,327.66
a) Interest Receiveable 11,56,01,427.48 | 10,36,21,806.35
b) Others 6,03,04,583.21 8,60,56,521.31

Total Assets 10,51,73,63,154.24 |9,24,65,01,586.72

9,55,94,003.94 8,90,40,693.87

Contingent asset (Contra Item) 11
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THE VALSAD DISTRICT CENTRAL CO.OP. BANK LTD.
Profit and Loss Account for the year ended 31st March, 2025 (FORM-B)

Expenditure

Schedule

As on 31-03-2025

As on 31-03-2024

Amount? Amount?
1. Interest Expended 14 37,37,86,190.02 | 38,45,61,677.61
a) Interest on Deposits 35,84,56,490.02 | 34,36,15,426.61
b) Interest on Borrowings 1,53,29,700.00 4,09,46,251.00
2. Operating Expenses 15 17,90,04,305.11 | 15,33,36,160.81
a) Salaries & Allowances 8,52,69,351.50 8,40,07,189.60
b) Rent, Taxes and Lighting 1,42,48,837.89 1,52,65,703.18
c) Printing and Stationery 19,78,281.11 7,14,012.35
d) Postage and Telephone 5,36,773.96 6,63,929.83
e) Repairs and Maintenance 14,48,344.50 6,74,290.61
f) Depreciation 1,33,55,958.04 1,07,94,415.76
g) Legal and Consultancy Charges 15,76,991.60 4,75,069.00
h) Audit Fees 14,25,000.00 16,49,200.00
i) Insurance 52,03,062.57 3,54,253.89
j) Other Administrative Expenses 5,39,61,703.94 3,87,38,096.59
3. Provisions and Contingencies 16 69,74,529.80 3,85,87,900.00
a) Provision for NPA 2,02,029.80 83,39,900.00
b) Provision for Depreciation on Investment 0.00 22,48,000.00
¢) Provision for Income Tax 67,72,500.00 2,80,00,000.00
4. Net Profit/Loss transferred to 2,17,49,386.85 5,60,00,000.00

a) Statutory Reserve

b) Dividend Payable

c) Other Reserves/Funds

d) Balance c/f to Balance Sheet

Total Expenditure

58,15,14,411.78

63,24,85,738.42

* As per RBI Circular Dt. 20th February-2023, vide No. RBI/2022-23/181.

DOR ACC.REC.No. 103/21.04.018/2022-23

Al 2u8. w2e
2Als A1sAsy2la R

anfdseus sISIRMLS ved
ASA, A3

dlacus Gsieus uea

A,

NNCRN e




VDC BANK

@

¢l aaiis [52¢]1s2 Aozd S). 2. als dl.

THE VALSAD DISTRICT CENTRAL CO.OP. BANK LTD.
Profit and Loss Account for the year ended 31st March, 2025 (FORM-B)

As on 31-03-2025

As on 31-03-2024

Income Schedule Amount Z Amount Z
1. Interest Earned 12 56,42,59,983.49 | 62,28,78,165.34
a) Interest on Loans and Advances 33,03,27,494.42 | 39,15,73,452.59
b) Interest on Investments 23,39,32,489.07 | 23,13,04,712.75
c) Other Interest Income 0.00 0.00
2. Other Income 13 1,72,54,428.29 96,07,573.08
a) Commission. Exchange and Brokerage etc. 57,71,458.36 48,69,160.41
b) Locker Rent 18,86,580.00 20,62,985.00
c) Miscellaneous Income 39,92,874.93 1,27,600.00
d) Dividend Received (if any)/Int received 18,54,375.00 12,21,553.67
on incometax
e) Profit on Sales of Assest/Investments 15,06,140.00 0.00
f) Excess Provision Write Back 22,43,000.00 13,26,274.00

Total Income

58,15,14,411.78

63,24,85,738.42
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Schedule -1

Share Capital 2R ¢i5l0

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Share Capital AR Gl

Authorised Capital i[85 ERCRL]

30,000 shares of Rs. 5,000 each
(30,000 2R, €35 3L. 4,000/~ *1L)

15,00,00,000.00

15,00,00,000.00

Issued Capital ©131R ud AR 8N

22,024 shares of Rs. 5,000 each
(RR,0% AR, €35 3L 4,000/- *ll)
1,338 shares of Rs. 20 each

(1,33¢ 2R, &35 3. 0/- )

11,01,46,760.00

10,66,31,760.00

Subscribed Capital RULS UAA AR Ll

22,024 shares of Rs. 5,000 each
(RR,0R% AR, €35 3L. 4,000/- 1)
1,338 shares of Rs. 20 each

(1,33¢ A, &35 3. 20/- -l

11,01,46,760.00

10,66,31,760.00

Call-up Capital Houdd AR Ll
22,024 shares of Rs. 5,000 each
(RR,0R% AR, €35 3L 4,000/- *1l)
1,338 shares of Rs. 20 each

(1,33¢ A, &35 3. 20/- Al

Less : Calls unpaid
6lls GRULS A AU

11,01,46,760.00

10,66,31,760.00

Add : Forfeited Shares
GARL AU, 53¢ AR

Total

11,01,46,760.00

10,66,31,760.00

U : 63 dl. 2€-0¢-201¢ Al 3. 20/- Al Budrl 22+ 3. 1,000/~ -l B 241 JuidR
5Rcllr, 23 SAUML FUAA 8, U3 2HS SIRBIAR 31 20/- il Bud-l 1,33¢ 2R ¢ 3. 1,000/-
Al BHaul 3uidR sl cusl 9. d Riciadl oel AR 3L 4,000/ - Al Bud-u 9.
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Schedule - 2

Reserves & Surplus 2 24 21v4 $31

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Statutory Reserves %Tazga:a'l And

23,26,47,754.73

21,84,57,074.73

Opening Balances ngl»tldvﬂ osl

21,84,57,074.73

18,91,84,964.73

Additions during the year Qe 34, QHIR)

1,41,90,680.00

2,92,72,110.00

Deductions during the year ay e341A 8213l

0.00

0.00

Agri Credit Stabilisation Fund
12)lseaRe 382 RellasS3ud §3

18,97,92,246.00

17,59,17,271.00

Opening Balances QL@Mldvﬂ ousl

17,59,17,271.00

15,72,55,146.00

Additions during the year Ay €341 QEIRL

1,38,74,975.00

1,86,62,125.00

Deductions during the year ay e3A1A 8215l

Building Fund [&1&laL $3

12,26,02,582.11

11,26,02,582.11

Opening Balances Qthldv-ﬂ ousl

11,26,02,582.11

8,48,02,582.11

Additions during the year Ay £341A QHIR)

1,00,00,000.00

2,78,00,000.00

Deductions during the year Q¥ £, 82151

Dividend Equalisation Fund
Selsws SsellensSAun 3

85,77,863.97

84,39,644.97

Opening Balances QQQ’{ld."n ATEA ] 84,39,644.97 81,47,378.97
Additions during the year a &% Q4IRL 1,38,219.00 2,92,535.00
Deductions during the year ORI T N R — 269.00

Bad & Doubtful Debts Reserve
BIRAGL A ASHE AR §3

23,29,32,204.52

28,75,25,062.72

Opening Balances QQQ»tlctfﬂ oSl

28,75,25,062.72

29,77,78,491.97

Additions during the year Ay £3A1A QUIRL

10,41,929.80

83,39,900.00

Deductions during the year ay] g3 8215l

5,56,34,788.00

1,85,93,329.25

VI.| Staff Group Gratuity Fund 21594 Ql%g%gél $3 --- ---
Opening Balances ngl»tlclfﬂ onsl - 15,76,399.00
Additions during the year Q¥ 34, QHIRL
Deductions during the year ay e341A 82151 - 15,76,399.00

VIL.| Golden Jubilee Fund 3d®l %4ld §3 46,75,000.00 46,75,000.00

Opening Balances QLQQ»tld"ﬂ oSl

46,75,000.00

46,75,000.00

Additions during the year Qv 34, QEIR)
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Schedule - 2

Reserves & Surplus 2 24 21v4 $31

Particulars As on 31-0?-2025 As on 31-0_3-2024
(Amount in Rs.) (Amount in Rs.)
Deductions during the year SNEEEEIR ---- -—--
VIII| Co-opreative Propaganda Fund 3512 UAIR $3 28,46,160.01 28,46,160.01
Opening Balances 2A3%Uldl ei15l 28,46,160.01 28,46,160.01
Additions during the year Ay £341A QHIRL -—-- -
Deductions during the year SRR EIN ---- -—--
IX Sgecial Bad I2ebt I{esgrvq ) 8,47,66,949.00 7,63,66,949.00
AU, VRIS Vi ASHS AR S8
Opening Balances A3ildl susl 7,63,66,949.00 6,27,40,049.00
Additions during the year a £ AUR) 84,00,000.00 1,36,26,900.00
Deductions during the year SNEEIIEEIR ---- -—--
X | Public Charity Fund 4Mlgl $3 37,21,109.56 37,21,109.56
Opening Balances 23ildxil 6usl 37,21,109.56 37,21,109.56
Additions during the year af e iRl | e[ s
Deductions during the year Qe £, 82151 -—-- -—--
XI | Staff Benefit Fund 2215 ¢i-l$l2 §3 4,505.60 4,505.60
Opening Balances 213%ld+il eusl 4,505.60 4,505.60
Additions during the year R T T3 ) A R — -
Deductions during the year af g 82150 | -—--
Xll| Provision For Standard Assets 2,99,43,000.00 2,99,43,000.00
221w $ i A Wl
Opening Balances 3¥ild-il eusl 2,99,43,000.00 2,88,43,000.00
Additions during the year RS E T3] ) [ (— 11,00,000.00
Deductions during the year Q¥ &34, 82151 -—-- -—--
Xlll| Co-operative Society Support Fund 19,26,648.12 19,26,648.12
A513) 1300l ASIU 2 NS §3
Opening Balances 2A3%Uldl ei15l 19,26,648.12 19,26,648.12
Additions during the year adl 31, AEIRl --- ---
Deductions during the year Qv g3 82151 --- -
XIV| Investment Fluctuation Reserve 2,03,10,007.05 1,99,06,007.05
Srazeire $asYAA §3
Opening Balances 3¥ildl susl 1,99,06,007.05 1,49,06,007.05
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Schedule - 2

Reserves & Surplus 2 24 21v4 $31

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Additions during the year Ayl £3A1A QURL

4,04,000.00

50,00,000.00

Deductions during the year ay] e341A 82151

XV

Technology Adoption Fund
25019 HUAIUA §3

2,66,80,700.00

2,46,80,700.00

Opening Balances -‘ZIQQ’{ld'ﬂ oSl

2,46,80,700.00

1,93,00,000.00

Additions during the year Qv 34, QEIR)

20,00,000.00

53,80,700.00

Deductions during the year Qv £, 82151

451 52U vitcirl sl

XVI| Special Reserve Fund glue And §3 -—--
Opening Balances QIQQ»tld'ﬂ o8l - 64,90,000.00
Additions during the year Ay £341 QEIRL -—-- -—--
Deductions during the year ad g1 82151 -—-- 64,90,000.00

XVII| Farmer Loan Insurance Premium Fund - -
visd clst dla Bl §3
Opening Balances 213%ud+il eusl 9,13,435.00
Additions during the year Ayl 31, AHIR) -—-- -—--
Deductions during the year Q] £, 82151 -——- 9,13,435.00

XVIll| Building and Furniture Repair Fund - -—-
usiA i s WA §3
Opening Balances 2A3%ild-il cusl 98,00,000.00
Additions during the year Qv £3n, QHIR) -—-- -—--
Deductions during the year Q] £ 82151 -——- 98,00,000.00

IXX| Balance in Profit and Loss Account 2,17,49,386.85 5,60,00,000.00

Total (I to XVIIL.)

98,31,76,117.52

1,02,30,11,714.87
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Schedule - 3
Deposits %LNIQEL
Particul As on 31-03-2025 | As on 31-03-2024
articulars (Amount in Rs.) (Amount in Rs.)
A.lL.| Current Deposits 82,90,51,061.50 69,03,59,901.48
(i) | From Banks @isi-l 1,60,41,967.79 68,03,699.99
(ii) | From Others 1~4 81,30,09,093.71 68,35,56,201.49
Il. | Savings Bank Deposits 4,35,03,48,407.09 | 3,45,43,99,422.48
lll. | Term Deposits 3,41,68,70,772.40 | 3,42,50,06,941.82
(i) | From Banks &5+l 3,05,438.00 3,04,500.00
(ii) | From Others 1=y 3,41,65,65,334.40 | 3,42,47,02,441.82
Total (I, 11 & 11I) 8,59,62,70,240.99 | 7,56,97,66,265.78
B. | (i) Depostcs of brarlches in Inplia 8,59,62,70,240.99 | 7,56,97,66,265.78
UUURALAL AR (CURAML)
(ii) DeposLts of brarlches\outs‘ide India -—-- -—--
uuiil el ([earl)
Total 8,59,62,70,240.99 | 7,56,97,66,265.78
Schedule - 4
Borrowings 5%
Particul As on 31-03-2025 | As on 31-03-2024
darticulars (Amount in Rs.) (Amount in Rs.)
I. | Borrowings in India 5% HRAML 62,50,85,506.13 34,04,57,510.00
(i) | NABARD "ll‘-’tlg 32,77,51,710.00 34,04,57,510.00
(ii) | Other banks 214 6l5 29,73,33,796.13
1. Other institutions/agencies and Individual - -
| (IPDI - Bonds with Interest Payable) =4
(1] sizenzil /oo -2flad jaBaoid, (S5
Wiy 302 Srrgire)
Borrowings outside India ®Id 48R 59 --- -
Total (1 & 1l) 62,50,85,506.13 34,04,57,510.00
Secured borrowings incl‘yded inl & Il above 62,50,85,506.13 34,04,57,510.00
AR(AIA 5% GURAL U i R UM
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Schedule -5

Other Liabilities and Provisions (=4 % USSR 24, %2LALSll)

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Bills payable oflen YAHE

Inter-Brgncl_] adjus_’Ement\s (net)
SreR el w3weU2 (H2)

12,12,685.14

1,48,580.37

Interest accrued Y5AAMIA ALY

6,85,03,819.91

7,17,60,982.54

Others 214

~—

(a

Including provisions

*

Proviv\ision\For Incomg Tax
Srsu 28 WA vid

4,11,90,881.01

3,86,74,396.00

Provivlgion For irlter bank adjustn\ment
SreR ols s-Alagia ulansn vid

Overdue Interest Reserve
C
Yeadldl ey Aod

2,82,46,916.73

2,83,33,674.19

* | sundry Creditors A=§l 38led 7,63,436.91 33,85,265.80

* | Initial Deposi:c Ac—\Prp Sgc N 59,21,899.31 54,12,516.39
Setlallae Sl 248 Wuloss AR

* | OQutstanding Expenses Ys5AquLA D{Q{i-‘bil 4,40,120.00 8,08,526.00

* | Current Branch Ac-Dccb 31,07,087.80 27,83,653.00
532 Vilalil AwLHL

* | Cust Deposit\Ded\uc\t Tds-Payble 55,52,998.00 56,07,723.00
Alss 2LAL AU, uped

< Unpgid Mon\ey frgm Forfeited Share capital 1,040.00 1,040.00
e 53 AAUSS AR sl

* [ Employees Group Insurance Prem 64,482.60 64,482.60
oy w23y (Bpilun

* | Legal Process Payable cllolel AR WASE 49,250.00

Subsidy Payable %sadl Wiat A48

1,13,15,192.00

1,07,17,371.00

Unclaimed Dividend Q’{"l,:‘ré\l‘(S"l. dlsws

225.00

* | Sundry Creditor Receipt Qf Pac 12,65,305.00 12,65,305.00
c
Uil 3l Ardle 248 UsA
* | Arbitration fee Deposit @<lle S\ Suodle --- 3,258.40
* | Unclaim Cash Money Payable 10,67,398.00 10,42,544.00

ASASH YU
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Schedule -5

Other Liabilities and Provisions (=4 % USSR 24, %2LALSll)

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

* | Share Application Money AR Auellyeun - 10,000.00
« | TDS Payable 2.8 214, Uxole 11,65,487.00 6,33,277.00
« | Cash TDS (Cshtds) 2153 32 2Ll A, 1,87,274.00 1,33,434.00
* | Int §ubvenﬁ9n Pbl fa\cs (G.0.1) N - 5,11,239.00
Sree AGAAAA WAGA (2. 20.2U8.)
=\ AN
* | CGST Payable L.99. 214,21, UA& 1.11
N\ = AN
* | SGST Payable 1.9, 2.2, UAGE 1.11
* | IGST Payable »US. 9. 24.2). Usioled 1,082.19 995.96
* | GST Payable %.211.2]. Wole 3,17,594.55 1,89,254.67
* | Provision for Fraud MUA» 512 $13 69,49,000.00 69,49,000.00

P\rovision\for Leavg Enca\shment
WA sR dla e

1,74,45,117.00

1,82,62,561.00

P\rovision\for Depreaci. on in\vesEment
QA $12 IURAL. 2l Swaedre

22,43,000.00

Aa-AloL 5162

2 P\rovision\for Non Psrfoming\inv_t\estment 5,000.00 5,000.00
WA IR Al usBloL Sraedre

* | Provision Staff Salary Arrears 30,43,356.00 30,43,356.00
N NN N\ c
WanA 2215 A3 23044

* | Others Su\spenie Account 25,17,991.45 23,95,072.93
A, AU, 25162

g A\mount Received\from G\SC-PACS\shars capital 21,99,350.00 21,99,350.00
G2 Aalas s 2,200 Us R sdled

gt P_\rovision\for Other_Assest --- -
ULAR $IR 1UR A2

* [ RTGS Outwgrd SettalmenE AC\ N 2,00,000.00 -
§R.EL%. 2. UGad Aedd~2 w5132

* | Balancing Account 15.00 —

Total (1 to IV)

20,26,84,529.60

20,66,34,336.07
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Schedule - 6

Cash and Balances with RBI/Other Banks (2153 i R1ets fl»d ols s SEUL/>xd Asiul)

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Cash on hand ¢1% uR [as
(including foreign currency notes)

17,06,35,427.00

14,49,86,746.00

(1)

Ca]sh on\hand at Bra_pches
el vid SlA GUR RASS

16,06,20,627.00

14,49,86,746.00

(1)

ATM Machine Cash 21.2L. 214, H2lldul [Ras

1,00,14,800.00

Bal

Axrd

apggs with Reserve_ Bnak of India
o5 s SR Ras

(i)

In Current Account A&, BLALHL

(ii)

In Other Accounts =4 VLALML

Bal

ances with pther Banks In India

GURAML 2 G5l RS

(i)

Balans'ef V\{ith other banks
vy o5l [Ras

81,85,22,104.60

71,71,57,360.12

in current accounts A&, BLALHL

~—

(a

81,85,22,104.60

71,71,57,360.12

(b) | with other institutions 244 U3AIHL

(ii)

I\\/Ioney\at. call and short ngﬁce/@g\vgrse Repo
slet i 281 Yol auel/Rax 2wl

with banks RPARY)

—

(a

with other institutions w4 AU

(b)

Total (1, 1l & Il1)

98,91,57,531.60

86,21,44,106.12

Outside India MR~ GlBR

(i)

in current accounts A&, LMl

(ii)

in other deposit accounts
2 YLURL VAL

(iii)

I\\/Ioney\at. call and short ngtice
sl 2 281 HedHl el

Total (i + ii + iii)

Total (1 & 11)

98,91,57,531.60

86,21,44,106.12
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Schedule - 7

Investments (A5L01)

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Investments in India in GURc3L @L&l@ft

(i)

Government Securities 4513\ °61‘{1'1°ﬂ2‘1%ﬁ

(Refer point No. 1(a) of Appendix to notes to
accounts for Face Value and Market Value)

1,87,91,33,250.00

1,88,03,36,150.00

(ii)

Other approved securLﬁes
i), HIY, SRl e

(iiif)

Shares Q\LQ\l

54,65,000.00

53,35,000.00

(iv)

Debentures and bonds [3@[-3{? Q)l:l @lvs

4,69,00,000.00

5,35,50,000.00

Subsidialries and_/or joint vgntures
OLBL 21 2, AYS ALSAL

(vi)

Others >4

1,55,35,20,345.00

1,19,82,40,319.00

(a) | Fixed deposits with GSC Bank

2. 51l eisHl etldl edrl 2uel

1,54,35,20,345.00

1,17,39,20,345.00

Fixed deposits with others

(b) (LS
2 Glsul el Yeardl amel

1,00,00,000.00

2,43,19,974.00

Total (i to vi)

3,48,50,18,595.00

3,13,74,61,469.00

Investments Ogtsitie India in
ARAx GgIR ASLLL

(i)

Government securities 42513 %2011
(including local authorities)

N\
(RalRs A aHl)

(ii)

Sgbsidialries and/or joint verltures abroad
OLLRL A, 2AYAL AYSA ALSAU

(iif)

Other investments (to be specified)
g \
iy, 510U ([aoaaR)

Total (i & iii)

Total (1 & IV)

3,48,50,18,595.00

3,13,74,61,469.00

Categorisation of SLR Investment

(i
(ii)
(iii)

—

Held to Maturity
Held to Trading
Available for Sale

1,40,85,79,250.00

47,05,54,000.00

1,40,93,46,250.00

47,09,89,900.00

Total (i to iii)

1,87,91,33,250.00

1,88,03,36,150.00
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Schedule - 8

Advances ([42we0)

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Bills pgrchasgd ang discoupted
(CE DI B RCEIR ICTRE ]

(ii)

Cash credits,\overdraf‘tsgnd loans rgpa\yable
on demand AWM, BldRSISS 2 Al

A 2 s

5,56,35,56,645.46

4,10,97,58,412.20

Less :

Contribution of other Banks for Consortium
Finance and interest Payable on it

e ¢ 6l GisiL sivndlum [BRuoml sl
A dril Wl cuey ysapll

25,05,58,702.00

Sub Total of A (ii)

5,56,35,56,645.46

3,85,91,99,710.20

(iii)

Term Loans ’;L}E.cﬂll C—fl*l

24,18,63,240.74

1,14,16,92,405.51

Less :

Contribution of other Banks for Consortium
Finance and\l.n\teres\t Payable on it L.

o1s 1 6w AsiAL sl Bruaml s

AM% el uRxl ey ysaell

Sub Total of A {iii)

24,18,63,240.74

1,14,16,92,405.51

(Less) 'Lechnical Write Qﬁ
ollg @ 2seilse RASe VS

(1,85,79,960.25)

(1,85,84,805.25)

Total (i + ii + iii)

5,78,68,39,925.95

4,98,23,07,310.46

Secured by tan\gible assets
ardlas Mesdial y(Eq

1,37,62,28,120.30

3,26,15,00,517.55

Less :

Contribution of other Banks for Consortium
Finance and\i.n\teresic Pziyable on it -

g @ 6ll elsidl Siidlum [RBRuweml s

AM% drL uRxl ey ysaell

Sub Total of B (i)

1,37,62,28,120.30

3,26,15,00,517.55

(ii)

(i_oyered by Bank\/.Government guarantees
6151 ARSIl 2R21L A28

4,30,00,00,000.00

1,60,00,00,000.00
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Schedule - 8
Advances ([42we0)

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Less :

Contribution of other Banks for Consortium

Finance and\l_n\teres\t P:iyable onit N
g @ ol elsidl sidlum RRuwml s
Ane drl uR+dl ety ysaell

Sub Total of B {ii)

4,30,00,00,000.00

1,60,00,00,000.00

(iii)

Unsecured %{232[51&1

11,06,11,804.93

12,08,06,792.91

Total B (i + ii + i)

5,78,68,39,925.23

4,98,23,07,310.46

Advances in India ®1RdML [El?llgil

(i

~—

Priority sectors WA As2A

1,27,53,59,830.77

2,34,71,51,357.35

Less : Contribution of other Banks for
Consortium Finance and Interest
Payable on it 6llg oiley GisiHL
SElam [BRuwml 1 duy d-l
U+l e Ysaell

Sub Total of C.I. (i)

1,27,53,59,830.77

2,34,71,51,357.35

(i)

Public sector Ueells Ased

Less : Contribution of other Banks for
Consortium Finance and Interest
Payable on it ellg : 6iley GiSiHL
Siclum, [BRueMl 100 AU sl
uRell 1o Ysaell

Sub Total of C.I. (ii)

(iii)

Banks 651

Less : Contribution of other Banks for
Consortium Finance and IQtsrest
Payable on it 6llg : ofley eisidL

NN . N A ~
3[*2{@11{‘-[ [éRlQl‘-Ll SWU dHY d-ll
uRell et Ysaell

Sub Total of C.I. (iii)

1,27,53,59,830.77

2,34,71,51,357.35
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Schedule - 8
Advances ([42we0)

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

~

Others 214

4,51,14,80,095.18

2,63,51,55,953.11

Less :

Contribution of other Banks for Consortium
Finance and\i.n\teresic Pelyable on it L.

o1s = 6lle AL sl Bruaml sw

An% el uRxl ey ysaell

Sub Total of C.I. (iv)

4,51,14,80,095.18

2,63,51,55,953.11

Total C. I. (i to iv)

5,78,68,39,925.95

4,98,23,07,310.46

Advances outside india
Rl et R+ (ARl

(i) | Due from banks G151 WA

(i) | Due from others 2+4 W

(a) Bill pu\rchase\d and\discoun\ted
VRIBIRIAL 2 d2ldAl el

(b) Syndicated loans Al=Slye @Rl@ft

(c) Others ¥4

Total

Total (C.l. & C.II.)

5,78,68,39,925.95

4,98,23,07,310.46
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Schedule -9

Fixed Assets (219 i1 %11 Resdl)

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Land

Lease Hold Land

At cost as on 31st March of tbe preceding year
c [ :
RUGHL QML 3941 MRt A%+l [BHa

Additions during the year Ay £341 QHIRL

Derductions/adjgstment dgring year
AM XU 82131/ 3% U2

Amortization to date 221932 dIlwL

Capital work—in-progress?s‘aac—t a$ S+ WA

Premises M5\l

3,43,36,295.81

3,40,56,712.54

At cost as on 31st Marchrof tbe prec_eding year
PRUGHL adHl 394 HiRlAL A%+l Bua

7,45,45,750.62

7,45,45,750.62

Additions during the year Ayl £3 41 QHIRL

54,37,856.26

Derductions/adjlistrpent dgring year
AM AU 82131/ 3% U2

1,87,265.43

Depreciation to date €992 @%ﬂ-{l QAR

4,54,60,045.64

4,21,89,191.07

Capital work—in-progressl‘iﬂac—t a$ S nAA

17,00,152.99

Other Fixed Assets 21=4 %214 [Mcisdl
(includingl‘urniture an\d fixtures)
(s[H2R i Slaual i)

4,61,04,795.19

4,08,53,660.94

a. | Furniture and Fixtures .%[v\{?{? 24 él&%l%{

1,49,51,560.23

1,55,23,247.94

OpenLng WDV\as on 1st April
a.ell ABeL AL AR eueedl wusl

1,55,23,247.94

1,46,65,737.94

Additions during the year a8 €341 Q4IRL 11,36,304.29 26,02,450.00

Deductions/adjlistment dgring the year 59,650.00 42,633.00
c

AN XU U2L3L/ 3% U2

Current year Depreciation Al&, QL BARL 16,48,342.00 17,02,307.00

Capital work—in—\piogress
3dled af 4 UAA
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Schedule -9

Fixed Assets (219 i1 %11 Resdl)

Particul As on 31-03-2025 | As on 31-03-2024
articufars (Amount in Rs.) (Amount in Rs.)
b. | Motor Vehicles H12? clg-il 74,97,140.00 88,20,167.00
OpenLng WDV_?S on 1st April 88,20,167.00 62,18,519.00
.l ML AL dARL cus-l usl
Additions during the year Ay £3A1 QHIRL -- 38,21,000.00
Deductions/adjlistr\nent dgring the year -- -
c
Y 5RRYIA E{ZLS[/ I REH
Current year Depreciation 21}, A+l 4R 13,23,027.00 12,19,352.00
c. Renewalclle Energy Device 12,56,891.87 5,56,626.00
Aelac »id% s
OpenLng WDV\as on 1st April 5,56,626.00 3.00
a.el 2Bl Al AR eueedl sl
Additions during the year a® £3341s A8IRL 15,38,194.87 6,95,780.00
Derductions/adjgst[\nent dgring the year -- --
AM XU B2L3L/ 3% U2
Current year Depreciation ¢, el 8RRl 8,37,929.00 1,39,157.00
d. | Plant & Machinery “cire w5 ¥20l+3) 25,12,997.36 21,25,331.19
OpenLng WDV\as on 1st April 21,25,331.19 16,39,305.19
a.ell AL Al dARL cueedl sl
Additions during the year a® £341x A8IRL 7,72,650.17 8,51,212.00
Derductions/adjgst[\nent dgring the year -- --
AN ERRYUA U211/ 2B RH 2
Current year Depreciation ¢, el 8RRl 3,84,984.00 3,65,186.00
Capital work—in-\piogress — -
Iled a$ SH WAA
e. | Computer & Software 51322 - AlsedR | 1,13,04,924.32 53,47,479.36
OpenLng WDV@S on 1st April 53,47,479.36 50,80,904.52
.l ML AL dARL cus-l usl
Additions during the year a8 €341 QUIRL 1,06,66,195.00 31,61,564.60
Deductions/adjlistr\nent dgring the year 28.00 --
c
AN ERRYUA U2LSL/ 2B H 2
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Schedule -9

Fixed Assets (219 i1 %11 Resdl)

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Current year Depreciation 1&g, Al BRARL

47,08,722.04

28,94,989.76

Capital work-in-\piogress
3dlea af 4 UAA

Electrical Installation ?SC:L%ZD,&C‘l Srr2laln

75,69,713.46

76,99,754.00

OpenLng WDV_gs on 1st April 76,99,754.00 49,34,809.62
el ML AL BARL cuesl susl

Additions during the year ad 341, QUIRL 6,88,165.46 36,19,396.38
Deductions/adjL\Jstr\nent dgring the year -- 11,307.00
Ay &R YRl AR U2

Current year Depreciation A1}, A+l 4R 8,18,206.00 8,43,145.00

Capital work-in-\piogress
3l af 4 wAA

Safe Deposit Vault As Buodle alee

q.¢ll ML A%+ BARL elel cus)

g. 10,11,564.95 7,81,052.45
OpenLng WDVgs on 1st April 7,81,052.45 31,107.45
a.ell AL AL dARL elel oSl
Additions during the year adl 341, QUIRL 4,09,022.50 8,41,847.00
Deductions/adjlistrpent dgring the year — —
Ayl UM Y2151/ A% 02
Current year Depreciation A1¢, M-l 82011 1,78,510.00 91,902.00
Capital work-in-_P_r\ogress - -
3lza af S+ wAA

h. | Other Intangible Assets 2142 S=2riPeid AR 3.00 3.00
Opening WDV as on 1st April 3.00 3.00

Additions during the year ay] e341A QHIR)

Derductions/adjl_J\strpent d‘L\Jring the year
AN XU HU2L3L/ 3% R

Current year Depreciation l&, il 8ARL

Capital work—in—\piogress
Iled a$ S+ wAA

Total (1 to IV)

8,04,41,091.00

7,49,10,373.48
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Schedule - 10
Other Assets (14 125414d))

As on 31-03-2025 | As on 31-03-2024
(Amount in Rs.) (Amount in Rs.)

| | Inter-office adjustments $+22 WEA W3%220e — =
Il | Interest accrued HAAMLA A% 11,56,01,427.48 10,36,21,806.35

Il | Tax Paid in advance/Tax Deducted at Source/ 1,89,40,881.22 4,08,34,635.56
Tax CoIIecteQ at Sourcg (Gross) N N
UG Ysdd Srsu & /EL. Sl 2. 2Ll v

IV | Deffered Tax Assets (Net of DTL) = =
V | Stationery and Stamps 2223 i, 223 29,41,116.35 20,71,998.41

Particulars

VI Non—bagking assets acquired in\stgtifact;ion of -- --
claims 6U[301 [Rcnasl s1sHdiHi)l Hole

VI | Debtors/ Deposits SUE1R /ALl 7,29,517.40 10,09,178.40
Fraud i:lé 69,49,000.00 69,49,000.00
GST Receivable/paid HOlAL Wat/4sAe %9, 244, EL. 26,61,671.00 16,11,315.36
Interest Subvention receivable GOG &\GOI - 1,70,26,133.24 2,44,53,843.65
AU dUl zs"i ARSI HAAL WA S Ao
DEAF Receivable A/C 7,37,051.80 18,40,979.73
. =\ =N
D.E.A. §3 Jlds vud
Amt. receivable from PACS - Share capital 21,99,350.00 21,99,350.00

cgntribuﬁon from_rGSC - . -
UG Al s .2 Hl UsA AR Sdlea

SiEloyain 2. AL

Prepaid Expgncesert\o cha‘(ges - . 27,41,500.27 32,41,676.00
21068l YsaAe A WA ViId QML 2Udd

VIII| Other assets tr 25U 53,78,361.93 18,44,544.20

Total (I to VIiI) 17,59,06,010.69 | 18,96,78,327.66
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Schedule - 11
Contingent Liabilities (2UsRMS oscusigiRlil)

As on 31-03-2025

Particulars (Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Claims against the bank not acknowledged =
as debE - Dema\nd from Incom\e tax -

a5 A Svsu el s wAQ weL &Y -
dlsRA FUsLIR

Lia]bility fgr paLtIy Qaid i\nvestments --
241215 Ad Ysad ASRU UR FAGBIR]

Liability on account of outstanding forward --
exchange contracts

Guarantees g_i\ven\on behalf on constituents =
AL adl 2uue 21Rel

In India URAML -

~

(a

(b)| Outside India ®URA~l AR -

Iigble (Deaf Account with RBI) NN
o5l U534 waALelsIl Gl Adl Sl ddl

Y olleld (AURIEIRA YsAAIUIL 3§ 64
YR 61208, )

V | Acceptances, endorsements and other - -
leigatiogs -
.
o} 2clsRe, WU A 240, FAALIR)
V | Other items for which the bank is contingently 9,55,94,003.94 8,90,40,693.87

Total (I to VI) 9,55,94,003.94

8,90,40,693.87
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Schedule - 12

Income From Operations (ilal$)

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

23 g RIA) 295

A I_[)cgme Fronl Banking Operation 33,03,27,494.42 | 39,15,73,452.59
si§loL cuag el 2Uds

I | Interest on advances [?RUQEL GUR U 33,03,27,494.42 | 39,15,73,452.59

B | Income From Treasury Operation 23,39,32,489.07 | 23,13,04,712.75

Income on investmen\ts - G. sec
ARS1RL 2 ARURLAL As1El 28

13,20,20,469.44

13,25,83,730.56

Interest on Bonds ¢ll=$ GUR cu1%

47,76,142.75

56,13,478.43

Intereijc Receivgd on interbank Deposits
2R ols YR GUR 1y

9,71,35,876.88

9,31,07,503.76

A$1oL ey Rl Al 244 s

\Y; I?\roﬁt on\sale of Invsstmegt -- --
s QR > st

\Y I_r\lteres'g\ Received on Call Deposits = =
51 Sludle Gur e

VI Intsrest Received on CCIL Deposit CCIL = =
Slusle Gur cune

C | Income From Other Banking Operations -= --

Incom\e From Chequer Booli Issue Charges
2§ AS o5 O Al YA BUAS

Income From Upfront Fees 2{U$+2 Slell wuas

Total (A+B +C)

56,42,59,983.49

62,28,78,165.34
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Schedule - 13
Other Income (174 1d5)

Particulars

As on 31-03-2025
(Amount in Rs.)

As on 31-03-2024
(Amount in Rs.)

Commission, exchange, brokerage & service
charges - - -
sMatr, a2y, selel i Aldu 209

57,71,458.36

48,69,160.41

Profit on sal_fz ofland, buiIding_§ ang other asg\ets
A, HSIAL 2 2 [(HAsdlAL del 234

51

15,06,140.00

Less : Loss on sale of land, buildings and other
assets

oe 1 gHle, HSIHL i i, BasdiAl daeel
IDIIRME]

Income earned by way of dividends etc. from
subsidiaries, companies and/or joint ventures
aQroad(in India o

SUBL A, AU AYSl ASAL [Ae2l/ R L

AR GUR MAa BBasws

8,23,994.00

8,03,937.67

Intergst recejved on In\come tax refund
Sesu2sA S8 GUR HAY %

10,30,381.00

4,17,616.00

Incgntive 1:rom GO\G & GOI\ .
SeAR\A SR 2. 22U, 2 ..

Vi

Def‘erred\Tax Assets - Incgme
[acslla g Ysapll dl A vuas

Vil

Miscellaneous Income YRYRRL 2145

39,92,874.93

1,27,600.00

Vil

Excess Provisign for Capitgl Loss writer back
Y3 qs2urt We aauRirl o Aad

Excess Pr\ovision oj BDDR\wr\itten Back N
BRIGL A, 2ASHE AR HIZ $3E QHIRAL 2Ll
Aaxd

Excess Pr\ovision write Back
AeRL gtoras el

22,43,000.00

13,26,274.00

Xl

Irlcome From SDV Locker Rent
AlLSR GUSLHL s

18,86,580.00

20,62,985.00

Total (I to X)

1,72,54,428.29

96,07,573.08
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Schedule - 14
Interest & Operating Expenses (1% i1 Ads)

As on 31-03-2025 | As on 31-03-2024

Particulars (Amount in Rs.) (Amount in Rs.)
A I::\g(p.enses fro\m Banking Operations 35,84,56,490.02 | 34,36,15,426.61
oi5loL cqag el Aas
I | Interest paid on deposits 35,84,56,490.02 34,36,15,426.61
N\ A
AR GUR Y5 %
B I\nte\rest paid on bor\rowing 1,53,29,700.00 4,09,46,251.00
HOAE 3% GUR YsAd Y
II'| Interest p\ai(\:l on NABARD borrowings 1,40,07,987.00 2,07,35,066.00
AUl WA HOAA 53 GUR Ysae Y
Il | Interest paid on FDOD Borrowings 13,21,713.00 2,02,11,185.00

AMBIL AR HAAA 5% GUR YsaAd Uy

\V; Interest\Paid on IPDI Bonds - -
GUR YsAA Y

V | Service Chrarges/Brokerage Commission == =
Al 2198 [sencl s

C Expense from Treasury Operations -- --
233\ U RIHL 2N

| | Premium Paid to Purchase qf Seguiriﬁes -- --
ARSI IR wRlEL Ysda Maflum

Total (A + B) 37,37,86,190.02 | 38,45,61,677.61
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Schedule - 15
Administration & Other Expenses
Particul As on 31-03-2025 | As on 31-03-2024
A (Amount in Rs.) (Amount in Rs.)
| | Payments to employees $HAIRL UAUR G421 8,52,69,351.50 8,40,07,189.60
Il | Rent, taxes, insu., light etc. 61§, s2a21, dll @Al  1,42,48,837.89 |  1,52,65,703.18
Il | Printing and stationery 2221-13] A e9wimell 19,78,281.11 7,14,012.35
\Y Adyertisernent and publicity 7,87,866.52 7,45,408.94
ASAA i YodlA2)
Vv Di\rectors fees, aIIow\ances and expenses 69,600.00 69,600.00
c
RRsexd 8\, eqeu v W
VI | Directors TA DA 3352 %2159l ei2a 58,610.00 59,560.00
VII| Auditors' fees and expenses URR Sl A wal 14,25,000.00 16,49,200.00
VIIl| Law charggs/\ProfessionaI Fees 15,76,991.60 4,75,069.00
ot 210 /MU 8
IX | Postage, teleg\rgms,\teleprlgnes etc. 5,36,773.96 6,63,929.83
2w, dR 2 2elsin (912
X | Depreciation %R{R\l 1,33,55,958.04 1,07,94,415.76
XI | Repairs and maintenance U212 H§w2rir 14,48,344.50 6,74,290.61
Xl | Insurance ol 52,03,062.57 3,54,253.89
XIlI| Motor Car Exps. ®251R 2l 19,01,939.82 19,41,751.05
XIV| General Meeting Exps. ULEIREL UG W2 2,35,761.28 2,07,918.71
XV GST\& GST R_\CM Expsnse N 64,13,640.11 65,33,644.40
c
2. 2121, =8 9. 2.2l BURRAAM WY
XVI| Leaseline Inte\rnet Exgense 4,11,636.34 4,54,556.94
Al AU, 2 $v2ree Wl
XVIl| Workshop Training Expense afelu ey wal - 96,724.00
XVII| Computer Expense §13%42R w2 2,04,95,364.54 |  1,63,03,082.57
XIX| Washing & Cleaning Expense 1S ustd wad 13,00,983.20 14,31,251.23
XX Don_gtion to EM/CM Relief Fund\ -- -
YL, AL, Aels s5ul 20U sin
XXI Bgd Deth Write Off - N -- --
HISALYL $RE WRUGL i AUSHE AR
XXIl| Other Expenditure i=4 w2 2,22,86,302.13 1,08,94,598.75
Total (I to XXI) 17,90,04,305.11 15,33,36,160.81
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Schedule - 16
Provisions & Contingencies & Tax Expenses (%RlcuSull, »UsRHS oausigld] 21 $2931)

As on 31-03-2025 | As on 31-03-2024
(Amount in Rs.) (Amount in Rs.)

Particulars

| Provision\for I\Qerrlber's Gift -- --
AGUAUE M2 W2 WA

Il | Provision for Intereit on Agriculture Qredit N == =
Stabilisation Fund il 32 2elaiSadaun

§3el e, WlAne
1 | Provision for Income Tax 954 2& WA+ 67,72,500.00 2,80,00,000.00

IV | Provision Eor\BagI & unbﬁul Debt Reserves 2,02,029.80 83,39,900.00
BRI ASHE AR $5 W[A3

V | Contingent Provision Against Standard Assets = =
S Y N
572l MlAann 2091522, @1ss vA2A

VI P\rovision\forgdvance undgr FSC consortium -- --
Wilat sk 2s.A4.2us. siidlan

il P\rovision\forfraud/\misa\ppropriation _ _
AR 512 $15A Vi3 AL

VIII P\rovision\for inter E)'anliadjust\ment = =
WAR $12 S+2 6ls vliyRU2
IX | Prov. for other assets IR f;l% MR VA2 = ==

X P\rov. Forlnvestmeqt Depr. Resrve -- 22,43,000.00
C
WA SR Sraredr2 3l Rosd

Xl P\rov. Sung., Cr. Salary E§.\Grasi\a Bonus . -- --
Wand s A=§l 33, AAL, il oiq
Xl P\rov. For l\lon\Perfoimoing IQves\tment - 5,000.00
A3 SR -l uslHloL SraReire
Xl P\rov. Forfarmers’ Devel\opm\ent Welfare Fund -- --
c.C N
AR SR $13A Jaeudve ded: §3
X1V P_\rov. For\CorTlmunity Sgcial Upliftmen_'\c Fund = =
Wlas 51 s1yYR2 ARG Gudlseu-e 53
XV P\rov. ForIribaI Area Lnfra Dev. Fund -- -
AR R 2156a 2341 S+5L 3d. §3

XVI P\rov. ForBuraI Development Fund -- --
WA $I2 36R 3dl. 83

Total (I to XVI) 69,74,529.80 3,85,87,900.00

NNCIN e




VDC BANK

@

¢l aaiis [52¢]1s2 Aozd S). 2. als dl.

1. Regulatory Capital

(a) Composition of Regulatory Capital

(Amount in ¥ crore)

Give list as per instrument type (perpetual non-cumulative
preference share, perpetual debt instrument,etc.)
Commercial bank (excluding RRBs) shall also specify if the
instrument are Basel Il or Basel lll Complaint

Sr. Particulars Current Year | Previous Year

No. 31.03.2025 | 31.03.2024
i | Common Equity Tier capital(CET1)*/Paid up share capital 11.01 10.66

and reserve @(net of deduction ,if any)
ii | Additional Tier 1 capital*/Other Tier 1 capital@ 58.85 58.46

i | Tier 1 capital(i+ii) 69.87 69.12
iv | Tier 2 capital 4.51 3.87
v | Total capital (Tier 1+Tier 2) 74.37 72.99
vi | Total Risk Weighted Assets(RWAs) 200.42 365.97
vii | CET 1 Ratio (CET 1 as a percentage of RWA)*Paid -up share 37.11% 19.81%

capital and reserve as percentage of RWAs)

viii | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 34.86 18.05
ix | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.25 1.76
x | Capital to Risk Weighted Assets Ratio (CRAR)(Total capital 37.11% 19.81%

as a percentage of RWAs)

Xi | Leverage Ratio N.A. N.A.
xii | Percentage of the shareholding of N.A. N.A.

a) Government of India N.A. N.A.
b) State Government (specify name)$ N.A. N.A.
c¢) Sponsor Bank N.A. N.A.
xiii | Amount of paid up equity raised during the year N.A. N.A.
xiv [ Amount of non-equity Tier 1 capital raised during the year
of which:
Give list as per instrument type (perpetual non-cumulative N.A. N.A.
preference share, perpetual debt instrument,etc.)
Commercial bank (excluding RRBs) shall also specify if the
instrument are Basel Il or Basel Il Complaint

xv | Amount of Tier 2 capital raised during the year of which N.A. N.A.

XV N.A. N.A.

B) Draw down from Reserves :

Particulars Current Year | Previous Year
Amount Drawn From Reserves For Technical Write-off 0.00 1.86
(N.P.A. Accounts)
Write-Off 5.48 0.00

NONCIN cowm
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THE VALSAD DISTRICT CENTRAL CO-OPERATIVE BANK LTD.

2 (A) Maturity pattern of certain items of assets and liabilities:
(Amounts in ¥ crore)

Over 2 | Over 3 | Over 6 | Over 1 | Over 3
15to |31 days|months|months|months| year | years
Day 1 ZdLOZ sdt: 14 30 | to2 |andup|andup|andup|andup|andup 0‘:;:55 Total
U Y5 | days |months| to3 | to6 | to1 | to3 | to5 |V
months|months|months| years | years
Deposits 712 17.80 | 46.31 | 11.19 - | 52.99| 74.86 | 158.60| 490.76 0.00( 0.00 | 859.63
Advances | 54.60 - 594 | 5.00 -- [113.41| 85.88 | 202.23| 80.88| 23.24( 7.50|578.68
Movement
Borrowings - - 0.00| 29.73 - 0.17] 021 30.43| 034 163| 0.00| 6251
Foreign -NA-| -NA-| -NA- -NA- | -NA- -NA-| -NA- -NA-] -NA-| -NA-|[ -NA-| -NA-
Currency
assets
Foreign -NA- | -NA-| -NA- -NA- | -NA- -NA-| -NA- -NA-| -NA-| -NA-| -NA-| -NA-
Currency
liabilities

3. (A) (ii) Composition of Investment Protfolio (Amount in  crore)

Investments in Current Year as on 31.03.2025 | Investments in Previous Year as on 31.03.2024

Govern- | Other Bonds Total | Govern- | Other Bonds Total
ment [Approved| Shares of PSUs Others | Invest- | ment |Approved| Shares of PSUs Others | Invest-
securities| securities ments | securities| securities ments
Permanent
Gross 14086 | 0.00 0.55 4,69 0.00 | 146.10 | 14094 | 0.00 0.53 5.35 000 | 146.82

Less : Provision for

non-performing 000 | 000 | 000 [ 000 | 000 | 000 [ 000 | 000 [ 000 [ 000 | 000 | 000
investments (NPI)

Net 14086 [ 0.00 | 0.5 469 | 000 | 14620 | 14094 | 0.00 | 0.53 535 | 0.0 | 146.82
Current

Gross 4705 | 000 | 0.00 000 [ 000 | 47.05 [ 47.09 [ 000 [ 000 000 | 000 | 47.09
Less : Provisionfor [ 0.00 | 000 | 0.00 000 [ 000 [ 000 [ 022 | 000 [ 000 000 | 000 | 022

depreciation and NPI

Net 4705 | 000 | 0.00 000 [ 000 | 47.05 [ 46.87 | 000 [ 0.00 000 | 000 | 46.87

Total Investments | 187.91 | 0.00 | 055 | 469 [ 000 | 19315 187.81 | 000 | 053 | 535 | 000 | 193.69

Less : Provision for 0.00 000 | 0.0005 [ 0.0 000 | 0.0005 [ 0.0 0.00 | 0.0005 [ 0.00 0,00 | 0.0005
non-performing

investments

Less : Provisionfor [ 0.00 | 000 | 000 [ 000 | 000 [ 000 [ 022 | 000 [ 000 [ 000 | 000 | 022
depreciation and NPI

Net 18791 [ 000 | 055 | 469 [ 000 | 193.15( 18781 ( 0.00 | 053 | 535 [ 0.00 | 193.69

AN ¢ YK
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3. (B) Movement of provision for Depreciation and Investment Fluctuation Reserve :
(Amount in ¥ crore)
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Previous | Previous
Year Year

i) Movement of provision held towards deprecation on investment

a) Opening balance 0.22 0.00

b) Add: Provision made during the year 0.00 0.22

c) Less: Write off / write back of excess provisions during the year 0.22 0.00

d) Closing balance 0.00 0.22
ii) Movement of Investment Fluctuation Reserve

a) Opening balance 1.99 1.49

b) Add: Provision made during the year 0.04 0.50

c) Less: Drawdown 0.00 0.00

d) Closing balance 2.03 1.99
iii) Closing balance in IFR as a percentage of closing balance of 431% | 4.25%
investments in AFS and HFT/ Current category

3 (C) Sale and transfers to/from HTM category / Permanent category : NIL
3 D) Non-SLR investment portfolio :

i) Non-performing non-SLR investments .
(Amount in ¥ crore)

Sr. Particul Previous | Previous
No. articulars Year Year
a) | Opening Balance 0.0005 | 0.0005

b) | Additions during the year since 1st April - -

c) Reductions during the above period - -

d) | Closing balance 0.0005 | 0.0005
e) | Total provisions held 0.0005 | 0.0005
ii) Issuer composition of non-SLR investments (Amount in X crore)

Extent of 'Below

l:r. lssuer Amount Extent of Private investment Grade' Extent of '.U.nrated' Extent of '!Jplisted'
0. Placement . Securities Securities
Securities
1 2 3 4 5 ) 7
Current | Previous| Current |Previous | Current | Previous| Current | Previous| Current |Previous
Year Year Year Year Year Year Year Year Year Year
a | PSUs 4,69 535]  0.00 000( 0.0 0.00[ 0.0 000( 0.0 0.00
b | Fls 000/ 0.0 000 0.0 000 0.0 000[ 0.0 0,00
¢ | Banks 000] 0.00 000 0.0 000 0.0 0.00( 0.0 0.00
d | Private Corporates 000] 0.00 000 0.0 000 0.0 0.00( 0.0 0.00
e | Subsidiaries Joint Ventures 000 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00
f [ Others 0.55 053] 0.00 000 0.0 000 0.0 0.00( 0.0 0.00
B |Goraronpetdtowards 1 o005 | 0000s| 00| 000| 00| 000 000 000f 000f 000
Total 5.24 588] 0.00 000 0.00 000 0.0 0.00] 0.00 0.00

NONCAN owme
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3. (E) Repo Transactions (in face value terms) (Amount in ¥ crore)
Minimum Maximum Daily average | outstanding as
Particulars outstanding | outstanding outstanding | on March 31"
during the year | during the year | during the year
i) Securities sold under repo
a) Government securities
b) Corporate debt securities
c) Any other securities NIL
ii) Securities Purchased under reverse repo
a) Government securities
b) Corporate debt securities
c) Any other securities
4. Asset Quality
a) Classification of advances and provision
Standard Non Performing Total
Particular Total Sub- [ Doubtful [ Loss [ Total Non
Standard | standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 475.92] 2.16| 16.56| 3.59| 22.31|498.23
Add : Addition during the year -- -- -- - 3.121768.71
Less : Reductios during the year -- -- -- --| 0.81|688.26
Closing Balance 554.06| 3.29( 17.76( 3.57( 24.62(578.68
Reductions in Gross NPAs due to : --( 0.16( 0.62| 0.03] 0.81] 0.81
i) Upgradation - 0.03 - - 0.03[ 0.03
ii) Recoveries (excluding recoveries from --| 0.13] 0.62| 0.03] 0.78] 0.78
upgraded accounts)
iii) Technical/Prudential Writes-offs -- -- -- -- -- --
iv) Write-offs other than those under (iii) above - - - -- -- -
Provisions (excluding Floating Provision) -- -- -- -- -- --
Opening balance of provisions made held 2.99| 0.21| 11.94| 16.60| 28.75( 31.74
Add : Fresh provisions made during the year* 0.00/ 0.53| 7.04| o0.00( 7.57| 7.57
Less : Excess provision reversed/write off loans 0.00f 0.00/ 0.00( 13.03] 13.03| 13.03
Closing balance of provisions held 2,99 0.74| 18.98| 3.57( 23.29| 26.28
*Existing provision is regrouped
Net NPAs 0 0 0 0 0 0
Add : Addition during the year 0 0 0 0 0 0
Less : Reductions during the year 0 0 0 0 0 0
Closing Balance 0 0 0 0 0 0
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a) Classification of advances and provision

Standard Non Performing Total
il St:(rJ\:iaalrd st::c'laard Poubil ] Loss P?rtlerm?:g

Advances Advances
Floating Provisions
Opening Balance 0 0 0 0 0] 0
Add : Addition during the year 0 0 0 0 0 0
Less : Reductios during the year 0 0 0 0 0 0
Closing Balance 0 0 0 0 0 0
Technical write-off and the recoveries made
thereon
Opening Balance Technical /Prudential Written -
offs accounts o[ 1.86( 1.86
Add: Tech./Pru. written-offs during the year 0 0 0
Less: Recoveries made from previously technical
/prudential written-off accounts during the year ol 0.0005 | 0.0005
Closing Balance ol 136| 136

Current Previous
Ratios (in percent) Year Year

Gross NPA to Gross Advances 4.25% 4.48%
Net NPA To Net Advances 0 0
Provision coverage ratio 123.09% | 128.86%
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4 ( B )Sector - wise Advances and Gross NPAs :

(Amount in ¥ crore)

Current Year Previous Year
Percentage
of
Percentage
Sr. o Gross Outstanding of Gross
Sector Outstanding Gross | NPAs to Gross
No. Total NPAs to Total
Total Advances | NPAs Total NPAs .
Advances Advances in
Roiences that sector
in that
sector
i) | Priority Sector
a) | Agriculture and allied 105.58 | 17.73 16.79 229.05 | 15.52 6.77
activities
b) | Advances to industries
sector eligible as priority
sector lending
c) | Services
d) | Personal loan 4.72 1.64 34.75 5.65 1.64 29.02
Sub total (i)
il) | Non-priority Sector
o) Agriculture and allied
activities
b) | Industry
c) | Services
d) | Personal loan 468.38 5.25 1.12 263.53 5.16 1.96
Sub total (i +ii) 578.68 | 24.62 4.25 498.21 | 22.33 4.48

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of
the outstanding total advances to that sector. For instance, if a bank’s outstanding advances to the mining industry
exceed 10 percent of the outstanding total advances to ‘Industry’ sector it s hall disclose details of its outstanding
advances to mining separately in the format above under the ‘Industry’ sector.

4-D(ii) Details of accounts subjected to restructuring :

Agriculture and
allied activities

Corporate
(excluding MSME)

Micro, Small and
Medium
Enterprises
(MSME)

Retail (excluding
agriculture and
MSME)

Total

Current
Year

Previous
Year

Previous
Year

Current
Year

Current
Year

Current
Year

Previous
Year

Previous
Year

Current
Year

Previous
Year

Standard

Number
of
borrowers

Gross
Amount
(X crore)

NIL

Provision
held (X
crore)

Sub-

standard

Number
of
borrowers
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(4-g) Fraud Accounts :

Current Previous Year

Year
Number of frauds reported 0.00 0.00
Amount involved in fraud (3 crore) 0.00 0.70
Amount of provision made for such frauds (3 crore) 0.00 0.70
Amount of Unamortised provision debited from 'other reserve'

0.00 0.00
as at the end of the year (3 crore)

4 (f) Disclosure of transfer of loan exposures

Details of stressed loans transferred during the year (to be made separately for loans
classified as NPA and SMA)

S IR EEE) To ARCs To permitted To other transf(_erees
transferees (please specify)
No. of accounts
Aggregate principal outstanding of
loans transferred
Weighted average residual tenor of the Nil

loans transferred

Net book value of loans transferred
( at the time of transfer)
Aggregate consideration

Details of stressed loans transferred during the year (to be made separately for loans classified as NPA and
SMA)

From SCBs, RRBs, Co-operative Banks, AlFls,
(all amounts in ¥ crore) SFBs and NBFCs including Housing Finance
Companies (HFCs)

Additional consideration realized in respect

. . NIL
of accounts transferred in earlier years

Details of loans acquired during the year
Aggregate principal outstanding of loans
acquired

Aggregate consideration paid NIL

weighted average residual tenor of loans

NN\ wawoee
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4 h) Disclosure under Resolution Framework for COVID -19 related Stress
Of(A Exposure to
Exposure to accounts (A Of(A) p g
- Of (A), amount accounts classified
classified as Standard . amount
aggregate debt | written . consequent to
consequent of . . paid by the | . .
. . that slipped | off during implementation of
implementation of |, . borrowers .
Type of borrower . into NPA during | the half . resolution plan-
resolution plan during the o
. the half year year Position as at the
Position as the end of half year .
. end of this half-year
the previous half-year
(A)
Personal Loans
corporate persons NIL
Of which MSMEs
Other Total
(5-A) Exposure to real estate sector :
Categor Current Year Previous Year
gory (2024-25) (2023-24)
i) Direct exposure
a) Residential Mortgages 5.37 0.89
Lending fully secured by mortgages on residential property that is or will
be occupied by the borrower or that is rented. Individual housing loans
eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate 0.58 0.79
Lending secured by mortgages on commercial real estate (office building,
retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial or warehouse
space, hotels, land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits;
c¢) Investment in Mortgage-Based Securities (MBS) and other securitized
exposures -
i. Residential
ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank
and Housing Finance Companies
Total Exposure to Real Estate Sector 5.95 1.68
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5(B) Exposure to capital market :

NIL

5 (D) Exposure to unsecured advances :

(Amounts in ¥ Crore)

Particulars Current Year | Previous Year
Total unsecured advances of the bank 06.85 12.08
Out of the above, amount of advances for which intangible securities
such as change over the rights, licenses, authority, etc. have been
taken. B B
Estimated value of such intangible securities - -
5(E) Factoring Exposures :
| NIL
5(H) Exposure of RCBs :
| NIL
6 (A) Concentration of deposits :
(Amounts in ¥ crore)
Particulars Current Year | Previous Year
Total deposits of the twenty largest depositors Ind. 9.29 13.91
Soc. 192.25 155.47
Percentage of deposits of twenty largest depositors to total deposits of
o bankg P ylargest cep P 23.44 22.38

6(B) Concentration of advances :
(Amounts in ¥ crore)
. Current Previous
Particulars
Year Year
Total advances of the twenty largest borrowers 484.19 389.84
Percentage of advances of twenty largest borrowers to total advances of the bank 79.59 78.23

*Advance shall be computed based on credit exposure i.e. funded and non-funded limits including derivative
exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned.
However, in the case of fully drawn term loans, where there is no scope for re-drawl of any portion of the

sanctioned limit, banks may reckon the outstanding as the credit exposure.

NI e




VDC BANK

@

¢l aaiis [52¢]1s2 Aozd S). 2. als dl.

6 (C) Concentration of exposures :

(Amounts in ¥ crore)

the total exposures of the bank on borrowers/ customers

Particulars Current Year Previous Year

Total exposures of the twenty largest borrowers/customers 484.19 411.84
Percentage of exposures to the twenty largest borrowers/ customers to

g P ylarg / 83.67 82.66

6 (D) Concentration of NPAs :

(Amounts in ¥ crore)

Gross NPAs.

Particulars Current Year | Previous Year
Total Exposures of the top twenty NPA accounts 9.50 9.50
Percentage of exposures to the twenty largest NPA exposures to total 3876 4258

7. Derivatives
a) Forward rate agreement/Interest rate swap

(Amount in Rs. Crore)

Particulars

Current Year | Previous year

i) The notional principal of swap agreements

their obligation under the agreements
iii) Collateral required by the bank upon entering into swaps

iv Concentration of credit risk arising from the swaps
v)The fair value of the swap book

ii) Losses Which would be incurred if counterparties failed to fulfil

NIL

b) Exchange traded interest rate derivatives

(Amount in Rs. Crore)

Sr.
No. Particulars

Current Year

Previous
Year

Notional principal amount of exchange traded interest rate
derivatives undertaken during the year (instrument wise)

ii)

Notional principal amount of exchange traded interest rate
derivatives outstanding as on 31st March, 2025 (instrument wise)

i)

Notional principal amount of exchange traded interest rate
derivatives outstanding and not 'highly effective' (instrument wise)

iv)

Mark to market value of exchange traded interest rate derivatives
outstanding and not 'highly effective '(instrument wise)

NIL
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c) Disclosures on risk exposure in derivatives

(Amount in Rs. Crore)

Current Year Previous Year
Sl Particulars Interest
No. Currency Interest rate Currency rate
Derivatives Derivatives Derivatives | Derivatives
Derivatives (Notional principal Amount)
a) i) For hedging
ii) For trading
Marked to Market Positions
i) Asset (+)
b) i)Liability (-)
c) Credit Exposure
Likely impact of one percentage change in NIL
interest rate (100*PV01)
i) on hedging derivatives
d) ii) on trading derivatives
Maximum and Minimum of 100*PV01
observed during the year
e) i) on hedging
ii) on trading

10. Transfers to Depositor Education and Awareness Fund (DEA Fund) .
(Amt in Rs. Crore)

Sr. Current Year Previous Year

No. Particulars 31.03.2025 31.03.2024

i) Opening Bal of amount transfer to DEAF 8.90 0.67
i) Add : amount transfer to DEAF during the year 0.97 8.41
iiii) Less : Amount reimbursed by DEAF toward claim 0.31 0.18
iv) Closing balance of amount transfer to DEAF 9.56 8.90

11 (A) Summary information on complaints received by the bank from customers and from the Offices of

Ombudsman :
Sr. Particulars Current Previous
No. Year Year
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
Number of complaints received during the year 2 1
3 Number of complaints disposed during the year 2 1
3.1 Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of complaints received by the bank from Office
Ombudsman. 0 0
5.1 Of 5, number of complaints resolved in favour of the bank from 0 0
Office of Ombudsman
5.2 Of 5, number of complaints resolved through conciliation / mediation 0 0
/ advisories issued by Office of Ombudsman
53 Of 5, number of complaints resolved after passing of Awards by 0 0
Office of Ombudsman against the bank
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11 (B) Top five grounds of complaints received by the bank from customers

Number of Number of % increase/ decrease in Number of

Grounds of complaints, . . . . Number of
q . . complaints pending complaints the number of complaints . .
(i.e. complaints relating L . . . . . complaints pending
at beginning of the received during complaints received pending at the
to) . beyond 30 days
year the year over the previous year end of the year
1 2 3 4 5 6
Current Year
Staff Behaviour 0 1 100 0 0
Ground -2
Others(Locker Rent) 0 1 100 0 0
Total 0 2 100 0 0
Previous Year
Staff Behaviour 0 1 100 0 0
Ground -2
Others
Total 0 1 100 0 0

12. Disclosure of penalties imposed by the Reserve Bank of India :

NI L

13. Disclosure on remuneration :
Sr. Particulars 2024-25 2023-24
No.
1 Remuneration to Key Management Personnel| Rs.24.00 Lacs Rs.24.00 Lacs

14 Other Disclosures

A) Business ratios

(Amount in Rs. Crore)

Particulars Current Year Previous year
i) Interest Income as a percentage to Working Funds 6.15% 6.71%
ii) Non-interest income as a percentage to Working Funds 0.19% 0.10%
iii) Cost of Deposits 4.79% 4.73%
iv) Net Interest Margin 1.36% 1.98%
v) Operating Profit as % to working funds 0.31% 1.02%
vi) Return on assets 0.24% 0.60%
vii) Business (Deposit + Advances) per employee 7.73 6.90
viii) Profit per Employee 0.02 0.05
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B) Bancassurance business

(Amount in Rs. Crore)

Particulars

Current Year

Previous year

Commission on Life Insurance Business

Commission on General Insurance Business

Total

C) Marketing And distribution

(Amount in Rs. Crore)

Particulars

Current Year

Previous year

Commission on PMJJBY

Commission on APY

Commission on E Stamping

Commission on PAN card issue

Total

G.)Payment of DICGC Insurance Premium

(Amount in Rs. Crore)

Sr. Current Year

No. Particulars 31.03.2025 Previous Year 31.03.2024
i) Payment of DICGC Insurance premium 0.91 1.00
i) Arrears in payment of DICGC premium 0.00 0.00

14(E) Provisions and contingencies :

(Amounts in X crore)

Provision debited to Profit and Loss Account Current Year Previous Year

i) Provision for NPI 0.00 0.005

ii) Provision towards NPA 0.02 0.83

iii) Provision made towards Income tax 0.68 2.80

iv) Other Provisions and Contingencies (with details) 0.00 0.22
14(H) . Disclosure of facilities granted to Directors and their relatives

(Amount in Rs. Crore)

Sr. Sanctioned

No. Facilities No. of A/C | Amount Outstanding Overdue

1 Fund based

Non Fund based (Guarantees,L/C etc.)
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Cash Flow Statement for The Year Ended 31st March, 2025

|

(Amount in )

sr. ) Year ended Year ended
. Particulars March 31,2025 | March 31,2024
A. | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) after Tax as per Profit & Loss Account (i) 2.17.49 387 5 60.00.000
Add: Adjustments for Non Cash and Non operating Items
DB e 1,33,55,958 |  1,07,94,416
Bad and Doubtful Debt. Reserve 2.02.030 8339 900
Prov. For Investment Depr. Reserve 22 43.000
Provision for Income Tax 67.72.500 2.80.00.000
Provision for Non Proforming Assets 5 000
Privsion for Expenses 4.40 120 808526
Contigency Provision against Standered Assets 11.00.000
Provision for Advance to FCI
Loss on Sale of Fixed Assets 42 395 25 684
Provision for Frauds Missappropriation
| Total (ii) 2,08,13,003 5,13,16,526
Less : Adjustments for Non Cash and Non operating Items
Profit on Sale of Investment 15.06.140
Income on Investment -G Sec. 13.20.20 469 132583 731
Interest on Bonds 47.76.143 5613478
Dividend Received on Shares held 823994 803938
Excess Provision Write Back 22 43.000 13.26.274
Total (iii) 14,13,69,746 | 14,03,27,421
Operating Profit before Working Capital Changes (i+ii+iii) (9,88,07,357) | (3,30,10,895)
Add/(Less) : Adjustments for working capital changes
Changes in Current Assets
Add : Item to be
Added
Decrease in Other Assets 134.92 656 3.9712.880

Decrease in Loans Advances (Assets)

32,45,18,391
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Decrease in Debtors

2,79,661

Increase in Deposits

1,02,65,03,975

Increase in Borrowings

28,46,27,996

Increase in Interest Receivable

Increase in Branch Adjustment

10,64,105 =
Increase in Other Liabilities 14.25.004
1,32,73,93,397 | 36,42,31,272
Less : Item to be Deducted
Increase in Loans and Advances (Assets) 86,01,67,403 }
Increase in other Assets )
Increase in Debtors 172341
Decrease in Inter branch Adjustment (Net) 12,31,135
Decrease in Interest Payable 3257163 6543 956
Decrease in Deposits 1.10.30.91.966
Decrease in Borrowings 22 6054280
Decrease in Overdue Interest Reserve 86.757 359117
Decrease in Other Liabilities & Provisions 6.91.84 819
86,35,11,323 | 1,40,66,37,614
Cash Flow after Working Capital Changes 36,50,74,718 | (1,07,54,17,237)
Less: Tax Paid during the Year (Net) 80.00.000 2 80.00.000
NET CASH FLOW FROM OPERATING ACTIVITIES [A] 35,70,74,718 | (1,10,34,17,237)
B | NET CASH FLOW FROM INVESTING ACTIVITIES
Add: |
Income on Investment -G Sec 132020469 | 13,2583 731
Interest on Bonds 47 76.143 56.13 478
Dividend Received on Shares held 823994 803938
Proceeds from Sale of Fixed Assets 17.10.688 28256
Proceeds from sale of Investment 78.52.900 1.07.07.900
14,71,84,195| 14,97,37,303

Less:
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Purchase of Investment 1.30.000
Purchase of Fixed Assets 1.89 48 236 1.55.93 250
1,90,78,236 | 1,55,93,250
NET CASH FLOW FROM INVESTING ACTIVITIES [B] 12,81,05,959 | 13,41,44,053
C | CASH FLOW FROM FINANCING ACTIVITIES
Add:
Increase in Share Capital 3515,000 2569 860
Increase in Agriculture Credit Stabilisation Fund 54 74975 5035225
Increase in Statutory Reserve 1.90.680 70.610
Increase in Special Bad and doubtful Debt Reserve 839900
1,00,20,555 76,75,695
Less:
Dividend Paid 1,26,57,781| 1,22,07,465
Bad and Doubtful Reserve
1,26,57,781 | 1,22,07,465
NET CASH USED IN FINANCING ACTIVITIES [C] (26,37,226) | (45,31,770)
Net Increase/(Decrease) In Cash & Cash Equivalents (a+b+c) 48,25,43,451 | (97,38,04,955)
Cash & Cash Equivalents at the beginning of period 2.06.01.34.425 | 3.0339 39380
Cash & Cash Equivalents at the end of the period 25426.77.877 | 2.06.01.34 425
Notes R

1. The above cash flow statement has been prepared under the "Indirect Method" as set out in

Accounting Standard - 3 "Cash Flow Statement".

2. Previous year figures have been regrouped, reclassified and reworked wherever necessary for

Comparative purpose.

3 | Cash and cash equivalents Reconciliation Statement
As at As at
31.03.2025 31.03.2024
Balances in Current Account of Various Bank 81,85,22,105 | 71,71,57,360

Fixed Deposi t with GSC Bank

1,54,35,20,345

1,17,39,20,345

Fixed Deposit with Other bank 1,00,00,000 2,40,69,974
Sz e e 17,06,35,427 | 14,49,86,746
Cash and cash equivalents in Cash Flow Statement 2,54,26,77,877 | 2,06,01,34,425

The above Cash Flow Statement alongwith notes thereon are hereby authenticated by

us.
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SCHEDULE: 17 (A) SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

1. GENERAL INFORMATION ::

The Valsad District Central Co-Op Bank Ltd is a rural co-operative bank operating at the district level in various
parts of Valsad, Navsari & Dang District. It was established to provide banking to the rural hinterland for the
agricultural sector. Nestled in the heart of Valsad, a quaint town in western India, lies a small bank that has
been a pillar of financial stability for its community for the past 60 years. Founded with a humble vision and a
commitment to service, this bank has grown to become a trusted institution, deeply woven into the fabric of
Valsad’s economy.

Despite its modest beginnings, the bank’s unwavering dedication to its customers and prudent financial
management has propelled it to success. Over the years, it has earned a reputation for reliability, integrity,
and personalized attention, values that have endeared it to generations of clients.

2. MAIN FUNCTIONS & DUTIES OF THE VALSAD DISTRICT CENTRAL CO. OP. BANK LTD ::

% Meeting Credit Requirements: Providing financial support to Individual Members, Member societies,
including primary agricultural credit societies, and meeting their credit needs.

% Banking Business: Accepting deposits from the public, lending to individuals and institutions, and
performing banking activities.

% Balancing Centre: Acting as a balancing center for Primary Agricultural Credit Societies (PACS) by
diverting surplus funds from some societies to those facing shortages.

< Non-Credit Activities: Undertaking non-credit activities, such as providing leadership and guidance to
PACS, Supervising and Inspecting them, and offering capacity-building support.

« Link between PACS and State Co-operative Bank: Serving as a link between Primary Credit co-operative
Societies and the State Co-operative Bank, facilitating the flow of funds and services.

< Agricultural Lending: Playing a crucial role in agricultural lending by determining scales of finance for
major cropsin the district and providing credit to the agricultural sector.

< Regulatory Compliance: Functioning under the regulatory control of the Reserve Bank of India,
NABARD, and an adhering to the Banking Regulations Act.

3. BASIS OF ACCOUNTING POLICES ::

The financial statements are prepared in accordance with the Accounting Standards notified by the ICAIL. The
financial statements have been prepared under the historical cost convention, on accrual basis of
accounting to comply in all material respects, with the mandatory accounting standards and in conformity
with accounting principles generally accepted in India (‘Indian GAAP’) as applicable and including circulars,
notification, guidelines & directions issued from time to time by Reserve Bank of India & NABARD as well as
provisions of section 29 of the Banking Regulation Act, 1949, Gujarat Co operative Society Act,1961,
applicable Accounting Standards issued by the ICAl and Bye-laws of the bank and the accounting policies
not referred to otherwise, are in conformity with Indian GAAP.

4. USE OF ESTIMATES ::

The preparation of the financial statements in conformity with GAAP requires the bank management to
make estimates and assumptions that may affect the reported balances of assets and liabilities and
disclosures relating to contingent assets and liabilities as at the date of the financial statements and reported
amounts of income and expenses during the reporting period. Although these estimates are based upon
bank management’s best knowledge of current events and actions, actual results could differ from these
estimates.
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5. REVENUE RECOGNITION:
INCOME:

Items of Income and expenditure are generally accounted for on accrual basis.

Income from non-performing assets is recognized to the extent realized, as per the directives issued by RBI.
Interest on Government Securities and other fixed income securities are recognized on accrual basis.
Dividendincome is accounted on accrual basis.

Commission (Except for commission on Deferred Payment Guarantees which is recognized on accrual
basis), Locker Rentals, Supervision fees, House Rent Income and brokerage are recognized on realization
Interest subventionincome is accounted on cash basis.

EXPENSES:

o

An annual maintenance contract for computer maintenance is accounted for at the time of payment.
Closing allowance to staff is accounted on cash basis.

Premium on deposits payable to DICGCis accounted on cash basis.

Leave encashmentis accounted on cash basis.

Insurance premium accounted on accrual basis

All other Revenue Expenditures are treated as expenditure in the period in which they are incurred.

6. INVESTMENTS:

A.: CATEGORIZATION OF INVESTMENT

Held to Maturity— Securities acquired by the Bank with the intention to hold till maturity

Held for Trading — Securities acquired by the Bank with the intentionto trade

Available for Sale — Securities which do not fall within the above two categories are classified as ‘available
forsale.

B.: CLASSIFICATION OF INVESTMENTS

For the purpose of disclosure in the Balance Sheet, Investments have been classified under four groups as
required under RBI guidelines — Government Securities, Other Approved Securities, Shares and Bonds of
PSU, Other Investments

C. HTMinvestments are carried out at their acquisition cost. Any premium on acquisition is amortized
over the balance period to maturity.

D. Investments classified as held for trading and available for sale are M to M scrip wise & net
depreciationis recognized but net appreciation, ifany isignored under each classification.

E. Profitin respect of Investments sold from ‘HTM’ category is included in Profit on Sale of Investments
and equal amountis transferred to Investment Fluctuation Reserve.
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1. ADVANCES & PROVISIONS: :

The Classification of advances into Standard, Sub-standard, Doubtful & Loss assets as well as provision
on non performing advances has been arrived atin accordance with the guidelinesissued by the RBI
from time to time. In addition to this, a general provision on standard assets has been made at 0.40%
of the outstanding amount on a portfolio basis except in the case of direct advances to agricultural
and SME Sector which has been at0.25%.

SR. NO. Assets Classification Provision
1 Sub standard 10%
2 Doubtful 100% of unsecured portion

20% / 30% / 100% of the secured portion depending on the
period for which the advances has remained doubtful.
3 Loss Assets 100%

e The Overdue interest in respect of non performing advances is provided separately under “Overdue
Interest Reserve” as per the directivesissued by RBI.

» The provision made for standard advances (performing) in terms of RBI guidelines is however, included
under the head “Other Liabilities” in Balance Sheet.

e Additional provisions carried on accounts over and above requirements under the prudential norms
prescribed by the RBI, which can be considered as special funds/reserves are as follows — Special
Reserve Fund and Special Bad & Doubtful Debts Fund.

8. SPECIAL RESERVE FUND :

Revenue and other Reserves include Special Reserve created under section 36(i) (viii) of the Income Tax
Act, 1961. The Board of Directors of the Bank have passed a resolution approving creation of the Reserve,
confirming that it has no intention to make withdrawal from the Special Reserve Fund.

9. SETTLEMENT OF ADVANCES GIVEN TO BORROWERS
Settlement Recognition :
a) Settlement of advances is typically recognized when: A settlement agreement is reached with the
borrower and The borrower makes the agreed-upon payment.

Provisioning and Write-offs :

1. Provision reversal: Provisions made against the advance are reversed to the extent of settlement.

2. Write-off: If the settlement results in a write-off, the advance is removed from the balance sheet.

Disclosure Requirements :

1. Accounting policy: Disclosure of accounting policy for settlement of advances.

2.Settlement details: Disclosure of settlement details, including the amount settled and any gain or loss
recognized.

10. FIXED ASSETS

Fixed assets are stated at their cost of acquisition/construction (Fair value as determined on the date of
acquisition of business) less depreciation and impairment, if any. The cost comprises of the purchase
price and any attributable cost for bringing the asset to its working condition for its intended use; like
freight, duties, taxes and other incidental expenses, including of GST/CENVAT recoverable. No assets
have been revalued during the year. Gains or losses arising from disposal/retirement of fixed assets,
which are carried at cost, are recognized in the Statement of Profit And Loss Accounts.
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11. DEPRECIATION

The depreciation has been provided on Fixed Assets under Written Down Value method at the rates
andinthe manner prescribed.

The depreciation on fixed asset is provided on written down value method at the rate specified
below:

SR. NO. Particulars Rate of Depreciation

1 Land Nil

2 Building (Office & Commercial) 10%

3 Furniture & Fixture 10%

4 Electric Fitting 10%

5 Safe Deposit Vault 15%

6 Vehicle (All) 15%

7 Computers & Computer software 33.33% SLM

8 Solar Power Plant 40%

Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is
purchased and retained for 180 days or more, otherwise it is charged at 50% of the normal rate.
Depreciationis not provided as per Block prescribed in Income Tax Act 1961.

12. IMPAIRMENT OF ASSETS:

The carrying values of assets/cash generating units at each Balance Sheet date is reviewed for impairment
of assets. If any indication of such impairment exists, the recoverable amount of those assets is estimated
and impairment is recognized, if the carrying amount of those assets exceeds their recoverable amount.
The recoverable amountis the greater of the net selling price and their value in use. Value in use is arrived at
by discounting future cash flows to their present value based on appropriate discount factor. When there is
indication that an impairment loss recognized for an asset in prior accounting periods no longer exists or
may have decreased such reversal ofimpairment loss is recognized.

13. EMPLOYEE BENEFITS: PROVIDENT FUND

Contribution to employees' benefit Funds remitted to statutory authority is charged to revenue on accrual
basis. Bank has no further obligation under provident fund plan beyond its monthly contribution.

GRATUITY

Gratuity and superannuation benefits wherever applicable are covered by policies taken with the LIC. The
premium paid under these schemesis charged to revenue.

14. GRANTS / COMPENSATION

e Grant Amounting to Rs 30.00 lakhs was received from Gujarat State Co-operative Bank Limited and
recognized as Miscellaneous Income in profitand loss account.

» All grant receipts received from various Government Departments are shown as Liabilities and any
expendituresincurred out of such grant are reduced from such respective grant.

e Further, if any fixed asset is purchased out of any Capital grant, then a separate Capital Reserve account
is credited by the amount equal to the cost of acquisition of the asset by debiting the said grant account.
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15. GAIN/LOSS ON FOREIGN EXCHANGE TRANSACTION AND VALUE OF ASSETS & LIABILITIES
AS ON YEAR END.:

» Exchange differences which arise on reporting the enterprise’s monetary items at the rates different
fromthe ones at which they’re recorded initially must be recognized the income or as an expense.

e All the foreign currency monetary items must be reported at the closing rate. Though, in specific
circumstances, the closing rate might not exhibit with reasonable accuracy amount in the reporting
currency which is expected to be realized from in such scenarios, the monetary items must be reported
in reporting currency at the value which is expected to be realized from, or needed to disburse, such
monetary item atthe balance sheet date

* Non-monetary items that are carried in terms of historical cost denominated in a foreign currency
should be reported using the exchange rate at the date of the transaction; and

e Non-monetary items that are carried at the fair value or similar valuation denominated in the foreign
currency must be reported at the exchange rates prevailing when such values were determined.

16. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

e Inaccordance with AS-29, provision is recognised when the Bank has a present obligation as a result of
past events and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which areliable estimate can be made.

e Provisions are not discounted to their present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.

» Contingent Liabilities are disclosed in the Balance Sheet.

e Contingentassets are not recognized.

17. EVENTS OCCURRING AFTER THE BALANCE SHEET DATE:

Material adjusting events (that provides evidence of condition that existed at the Balance Sheet date)
occurring after the balance sheet date are recognized in the financial statement. Non adjusting events (that
are indicative of conditions that arose subsequent to the balance sheet date) occurring after the balance
sheet date that represents material change and commitment affecting the financial position are disclosed
inthereports of the BOD.

18. CASH FLOW STATEMENT:

Cash flows are reported using the indirect method, whereby net profit after tax is adjusted for the effects of
transactions of a non-cash nature. The cash flows from regular revenue generating, investing and financing
activities of the bank are segregated.

19. NET PROFIT FOR THE YEAR:

The Net Profit disclosed in the Profit and Loss Account is after:

1. Provision on advances in accordance with the Reserve Bank of India guidelines.

2. Provision for depreciation on investments as per Reserve Bank of India guidelines.
3. Provision for depreciation on fixed assets.

4. Provision for taxation

5.Provision on Standard Assets

6. Other usual and necessary provisions and adjustments.
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20. PROVISION FOR TAXATION :

Provision for tax is made for both Current and Deferred Taxes.
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CURRENT INCOME TAX

Current Income Tax is determined on the profits for the year in accordance with the provisions of Income
Tax Act, 1961 and the rules framed there under.

DEFERRED TAX:

a. Deferred tax asset and liability arising on account of timing differences and which are capable of reversal
in subsequent periods are recognised using the tax rates and laws that have been enacted or substantively
enacted as of Balance Sheet date.

b. Deferred tax Liability or Assets is recognized for timing difference tax between the Profit/ Losses offered
for Income tax and Profit/Losses as per the financial statements. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted at the balance
sheet date.

c. Deferred tax asset is recognised when the virtual certainty that sufficient future taxable income will be
available against which such deferred tax asset will be realised.

21. DIVIDEND :

A.Dividend Income

» Dividendincomeisrecognized as revenue in the profit and loss account.

e Dividendincomeisrecognized on a cash basis.

B. Dividend Expenses

e Thedividendis declared by the company's board of directors.

e Thedividendisapproved by the shareholders.

e Dividend paymentistreated as anappropriation of profit.

« Dividend liability is recognized on a cash basis.

» Dividend paid on the basis of Pro-rata holding period

e Surplus of Dividend declared and paid will be transfer in dividend Equilisation fund.

22. EARNINGS PER SHARE:

Basic earnings per equity share is computed in accordance with the Accounting Standard (AS-20) on
“Earning per Share” as issued by ICAI. Basic earnings per equity share is computed by dividing net profit by
weighted average number of equities shares outstanding during the year.

23. NOTES FORMING PART OF ACCOUNTS

» Figures of previous year has been regrouped and/or rearranged wherever necessary so as to make them
comparable with that of current financial year.

e Loans and Advances given to Office Staff and to the various Institutions under Financial Assistance
Program (FAP) are subject to confirmation and reconciliation by respective office.

e All Deposits in respect of Earnest Money, Security Deposit, Retention Money, and other deposits, if any,
are subject to reconciliation by the respective office.
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(B) Notes on Accounts
1. REGULATORY CAPITAL: COMPOSITION OF REGULATORY CAPITAL:

(Amount in Lakhs)
Sr. . Current Year (Previous Year
Particulars
No. 2024-25 2023-24
i) |Paid up share capital and reserves 1101.46 1066.31
ii) |Other Tier 1 capital
Reserve & surplus
1. Statutory Reserve 2326.48 2184.57
1. Capital reserve 0 0
2. Other Reserve 3341.46 3101.33
3. Surplus in Profit & Loss Accounts 217.49 560
iii) |Tier 1 Capital (i+ii) 6986.89 6912.21
iv) |[Tier 2 capital
Undisclosed Reserve 0 0
Revaluation Reserve 0 0
General pl’OVISIOhI and L?ss Reserve 248.14 475.15
(1.25% of Total Risk Weighted Assets)
Investment Fluctuation Reserve/Fund 203.1 199.06
Tier 2 Capital 451.24 674.21
v) |Total Capital (Tier 1 +Tier 2) 7438.13 7586.42
vi) |Total Risk Weighted Assets (RWAs)
AdJUSt?d value of Fund risk weighted i.e. Balance sheet Items (To 1985127 38123.51
tally with Part “B”)
A(.jjusted )l/a!,ue of Non-Funded and off-balance Sheet items (To tally 191.19 178.08
with Part “C”)
Total Risk Weighted Assets (RWAs) 20042.46 38301.59
vii) |Paid up share capital and reserves as a percentage of RWAs 37.11% 19.81
viii) [Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 34.86% 18.05%
ix) |Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.25% 1.76%
Capital to Risk weighted Assets Ratio (CRAR) (Total ital
) apital to Risk weighted Assets Ratio ( ) (Total Capital as a 37.11% 19.81
percentage of RWAs)
xi) |Amount of paid-up share capital raised during the year 35.15 25.7
xii) |Amount of non-equity Tier 1 and Tier 2 capital raised during the year. 398.36 372.54
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2. EARNINGS PER SHARE :

Basic earnings per equity share is computed in accordance with the Accounting Standard (AS-20) on
“Earning per Share” as issued by ICAI. Basic earnings per equity share is computed by dividing net profit by
weighted average number of equity shares outstanding during the year. During the year 2018-19, Bank has
changed its shares face value from Rs. 20.00 to Rs 5000.00 per share. The Bank has amended its bye-laws
after obtaining approval from Registrar of Cooperative societies, Gandhinagar. Total 1338 shares of Rs. 20is
yet to be converted /paid till 31.03.2025.
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SR. NO. | Particulars 2024-25 2023-24
1 Net Profit During the year 2,17,49,387 5,60,00,000
2 Weighted Average No. of Equity Shares outstanding 20,981 21120
3 Nominal value of Equity share 5,000 5,000
4 Basic Earning and Diluted Earnings per share 1,037 2651

3. During the year under review, borrower M/s Shri Valsad Sahkari Khand Udyog Mandli Limited requested
a settlement of its advances account due to difficulties in repaying the loan amount. The proposal for
settlement was reviewed by the management and Board of Directors, and the bank agreed to settle the
advances account. The summary of the settlementis as follows:

(Amount In crores)

Name of the Borrower Balance Interest Interest accrued | Total Total Amount Amount | Amount of
Outstanding | accrued up to [From 01-12-2024 | Liability | Received aginst | Written off | wauver of
Ason31-10- | 31-10-2024 | to26-12-2024 oTS During the interest
2024 year
SIS LSADRSSHICRIRKHANDIUDYOCRMANDL 223.09 8.65 0.98 232.72 220.00 5.48 7.24
LIMITED.
Total 223.09 8.65 0.98 232.72 220.00 5.48 7.24

e 4.Thebankrecognized Rs. 7.24 crores as interest income and wrote off Rs. 5.48 crores from the Bad and
Doubtful Debts Reserve Account during the current year, as approved by the Board of Directors via
resolution no. 27(4) dated November 6,2024."

« 5. Provision for interest received from M/s Food Corporation of India limited was made for X237.80
lakhs as on March 31, 2025, whereas the actual interest received from M/s Food Corporation of India
limited amounted to RS 254.97 lakhs. Consequently, the provision for interest receivable was
understated by 17.17 lakhs, resultingin an understatement of profit to that extent.

e 6.Bankhasmaintained CRR and SLR rate as per RBl guidelines.

e 7.Bank’sCRARfortheFY.2024-25is37.11%.

e 8. Asperthecircularof R.B.I., recognition of income, classifications of Non- Performing Assets, working
of Bad & Doubtful Debt etc. have been generally done properly and necessary amount has been
provided against Bad and Doubtful Debts Reserve.

9. CONTINGENT LIABILITIES:

Particulars 2024-25 2023-24
1 DEAF 9,55,94,004 8,90,40,695
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10. RELATED PARTY DISCLOSURES

The bank has not given any loan to any of its directors, their relatives or to company/firm/business in which
they are associated.

SR. NO. Particulars 2024-25 2023-24
1 Remuneration to Key Management Personnel 24,00,000 24,00,000
2 Directors sitting Fee including TA & DA 1,28,210 1,29,160

11. INFORMATION ABOUT BUSINESS AND GEOGRAPHICAL SEGMENT (AS-17)

The banks operations are solely in the banking services industry. As interest income accounts for more than
97% of the bank’s total revenue, hence reporting on business segment is not required and also the bank
does not have any operation outside Gujarat hence reporting on geographical segmentis not required.

12. FRAUD:

During the financial year 2021-22, a fraud of Rs. 83.76 Lakhs was detected on 10-02-2022. The fraud was
committed by the bank staff by debiting inter office account with Head office. Out of which Rs. 14.27 Lakhs
was recovered during the year 2022-23 and remaining amount of Rs. 69.49 lakhs the Bank has made 100%
provision as per RBI circular no. RBI/2015-16/1 DCBR.CO.BPD.MC.No. 1/12.05.001/2015-16.

13. Figures have been rounded off to nearest rupee. Previous year figures have been regrouped,
rearranged, reclassified wherever necessary to confirm with the current year’s figures.

14. Debtors and Creditors are subject to confirmation and reconciliation if any.

15. The entries for which no supporting is provided have been certified by the management and same have
been relied upon for the purpose of audit.

16. Penalty imposed by RBI: No penalty was imposed by RBI during the period under review.

17. Accounting Standards: In compliance with the guidelinesissued by the Reserve Bank of India regarding
requirements of the various Accounting Standards issued by the Institute of Chartered Accountants of
India, following information is furnished:

18. Accounting Standard -5 — Net Profit or Loss for the period, prior period items:

Thereis no material prior period itemincluded in Profit and Loss account which is required to be

disclosed as per the Accounting Standard issued by the Institute of Chartered Accountants of India

read with guidelinesissued by RBI.

19. Accounting Standard-9 —Revenue Recognition:

As mentioned in Accounting Policy-4 of Schedule -18 certain items are accounted on cash basis on account
of statutory/regulatory requirements and materiality.

20. Accounting Standard 28- Impairment of assets:

Assessment is made at each Balance sheet date whether there is any indication that a Fixed Asset is
impaired. If any such indication exists, an estimate of the recoverable amount is made and impairment loss,
if any, is provided for.

21. Accounting Standard 29- Provisions, Contingent Liabilities and Contingent Assets:

Past events leading to possible and present obligations is treated as contingent liability. Provision is
recognised in the case of present obligation where the realisable estimate can be made and where there are
probable outflow of resources embodying foregoing of economic benefits to settle the obligations.
Contingent assets are neither disclosed nor recognised.
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GENERAL OBSERVATION AND SUGGESTION

Implementation of the KCC Scheme:

The Bank had implemented KCC Scheme for all its existing borrowers. Crop loaning was also done through
KCC mode only. So far. the bank had issued KCCin 8236 Account out of which only 3695 KCC account holders
having outstanding balance of Rs. 99.35 cores as on 31-03-2025. So, majority of the card holders were not
using the KCCs as it was intended to be and hence continued to draw the sanctioned limit in one go and
repay the same in one lump sum, thereby, defecting the purpose of KCC Concept. Awareness needs to
build among loanee farmers about the advantage of using KCC like Cash Credit facility to save on the
interest burden. Bank may therefore sensitize their loanee farmer about the usage of KCCin true spirit.

PARTICULARS NO. OF KCC ACCOUNT BALANCE OUTSTANDING ON 31-03-2025
Account with Balance 3695 99.35 Crores
Account with Zero Balance 4541 0.00 Cores
Total 8236 99.35 Crores

Advances - Defective Documentation

The documents obtained like advance cheques, promissory notes, mortgaged property title documents,
etc., are not kept under safe custody of a senior official. The documents are kept along with other papers in
the loan file, in all the branches visited. In many branches inspection reports were not found after loans
were granted, Proper Stamps were not found for guarantee and bond documents. Also, in many documents
signature of witnesses was not found. In many cases where overdraft was sanctioned, proper stock
statements and quarterly bank statements were not found. In some cases where loans were sanctioned to
Societies proper resolutions were not found. Also in many cases, bank’s name was not found on the cheque
provided by the borrower as guarantee.

Lockers

During the course of audit, we observed that locker rent is overdue since long period. We advise the bank
to strengthen the locker rent collection mechanism

CERSAI

Now the bank is in practice to register mortgage details with CERSAI. The Bank register the property details
inold accountsalso.
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